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THE WEEK. 


Recent mild weather might have been expected to retard 
business, but freight blockades and several similar con- 
ditions testify to the contrary, and the last half of the 
week brought a seasonable fall in temperature. Higher 
rates for money tend to prevent excesses in Wall Street, 
yet there is no difficulty in securing funds for mercantile 
undertakings. At some cities fall trade has become 
more quiet, first necessities being covered, but supple- 
mentary orders are confidently awaited, especially in dry 
goods, of which stocks are not burdensome at any point. 
The first interest in holiday trade is noted, and this element 
promises to supply unprecedented business this year. Man- 
ufacturers are so fully occupied that contracts for early 
delivery cannot be considered in most cases, and the amount 
of business that will be carried over into 1906 will certainly 
eclipse all records. These sanguine prospects are confidently 
announced in several of the leading industries, latest news. 
from the iron furnaces and steel mills being notably gratify- 
ing. Crops were not seriously injured by the frost, and such 
a small percentage of the year’s yield still remains exposed 
to danger that agricultural results may be summed up as 
most favorable. It is to be hoped that large crops will re- 
store liberal exports, which have made very poor compari- 
sons of late; for the last week at this port alone a decrease 
of $2,857,145 being noted in comparison with the same week 
last year, while imports gained $2,664,185. Railway earn- 
ings thus far reported for October gained only .2 per cent. 
over last year’s movement, but prices of securities were 
little influenced by the bankers’ addresses urging conserva- 
tism. Clearings at New York were 15.2 per cent. larger than 
in the corresponding week of 1904, and at other leading 
cities the gain averaged 13.2 per cent. 

Few reports regarding the iron and steel industry fail to 
indicate steady progress, although complaints are heard as 
to tin plates, which are in less active demand and cheaper, 
whereas operators are compelled to pay more money for bars. 
This instance is the exception, however, pig iron going freely 
‘into consumption, and the steel rail mills reckoning that 
orders carried over into the new year will be over 1,500,000 





“seaboard in time for loading vessels. 


tons. Structural shapes are in practically the same condi- 
tion, some mills only accepting contracts that do not call 
for delivery within six months. Railway rolling stock was 
never so eagerly sought, and all shops making equipment 
operate full time. Output of pigiron rose to 1,898,873 tons 
last month, according to the Iron Age, which is the best 
monthly statement since May, when it was 1,963,717 tons. 
October should be a record breaker, the weekly capacity of 
active furnaces at the beginning of the month being 445,468 
tons, which is 33,000 tons more than on September 1, and 
within 7,000 tons of the weekly figures on May 1. Move- 
ment of iron ore down the lakes for the calendar year thus 
far is almost double that of 1904. 

Textile fabrics continue an important factor in the indus- 
trial development that is seen on all sides. In the primary 
markets prices for cotton goods tend upward in some cases 
or are fully maintained at the recent advance. Strength 
becomes more conspicuous as contracts are placed that 
carry deliveries further into the future. The market is 
more completely bare of desirable cottons than in any 
recent year, and prospective purchasers are no longer re- 
luctant to operate for subsequent shipmeits, recognizing 
the fact that the situation is not improving in this respect. 
Scarcity of labor is causing trouble in mill towns and swell- 
ing the cost of production. Men’s wear woolens are com- 
paratively quiet, as is seasonable, and additional orders 
need not be expected until the clothier secures contracts 
enabling him to place duplicate business. Worsteds have 
surpassed expectations, few agents desiring supplementary 
orders, being sold well into next year in most instances. 

Demand for hides is fully sustained, prices rising still 
further on some varieties, but packers are sold up well into 
November, and more remote purchases are not made because 
of uncertainty regarding quality. Several pronounced 
advances are noted in foreign dry hides. Although leather 
is still strong, business is unsettled by the uncertainty per- 
taining to discounts. Meetings are in session on the subject, 
but no definite action announced. Curtailment of produc- 
tion of upper leather is necessitated by inability to secure 
suitable hides, adding to the strength of prices. The 
undertone of the footwear market continues exceptionally 
firm, New England manufacturers being busy on orders that 
must be delivered before the end of the year. Moderate 
orders from eastern jobbers are reported at full list prices, 
and much business would be placed for remote delivery, 
were it not for the policy of the producers, which is to refuse 
orders pending a readjustment of values. 

Higher prices for grain are due in a great measure to the 
car shortage, which prevented shipments from reaching the 
This was notably true 
as to corn, exporters being compelled to go into the open 
market for grain to utilize ocean freight engagements. 
Flour mills have made special efforts to get trains from 
Minneapolis to New York, succeeding so well that local 
stocks proved ample to fill the gap. Western receipts of 
8,346,691 bushels of wheat compare with 8,009,035 last year, 
and exports from all ports of the United States, flour in- 
cluded, amounted to 1,453,346, against 1,014,605 in 1904, and 
4,926,085 bushels three years ago, when the outgo was more 
nearly normal. Interior arrivals of 2,614,505 bushels of corn 
exceed the 1,910,970 of a year previous, and Atlantic coast 
exports were 805,371 bushels, against 360,064 bushels. A 
declining cotton market was checked temporarily by stories 
of injury from frost, while port receipts indicaged that many 
planters were following the advice to hold back the new 
crop for higher prices. Exports make astill less satisfactory 
comparison with last year’s movement. 

Liabilities of commercial failures thus far reported for 
October amounted to $761,566, of which $290,051 were in 
manufacturing, $387,293 in trading and $84,222 in other com- 
mercial lines. Failures this week numbered 214 in the 


United States compared with 208 a year ago, and 25 in 


Canada against 24 last year. 
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THE BANKERS’ CONVENTION. 


There is special significance in the fact that a great or- 
ganization, such as the American Bankers’ Assciation, 
should hold its annual convention at the national capital— 
significant because all of the commercial, financial and 
legislative interests of the country are centered there. 
There are greater commercial and financial centers in the 
United States, possibly a score of cities can claim pre-emi- 
nence as to this, but none are more truly representative of 
the wealth and influence which goes to make up the nation 
as a whole. The sessions of the Convention held this 
week have been of absorbing interest in financial circles. 
Many topics of exceptional importance have been discussed 
and many others considered which are largely technical 
and of interest only to the bankers. It is not our intention 
to treat of all the questions touched upon, for space will not 
permit, but to refer briefly to some of the important features. 

The opening addresses were mainly a paean of felicitation 
and roseate forecast over the material condition and pros- 
pects of the United States. Secretary Shaw ventured to 
suggest that our large export trade is not in any great degree 
due to our skill either as international bankers or as inter- 
national merchants, inasmuch as what we send out is mostly 
raw materials. He instanced food, cotton, copper, and 
petroleum, for all of which ‘‘ the world comes willingly and 
comes in its own ships.” He said: 





The time is coming, gentlemen — with our increasing population 
more largely urban than ever, with factories multiplying more rapidly 
than farms, with limitless manufacturing resources, and matchless ap- 
titude for production—when the United States will need new and im- 
portant markets. The world may come to us in its own ships for the 
products of our farms and the raw products of our mines, but it will not 
come in its own ships for the finished products of our factories. The 
time is coming when we will need international bankers and inter- 
national merchants and an international merchant marine. 

This is clearly correct, and it could be made stronger by 
saying that the time said to be coming is already here. 
The world comes to us in its own ships for the raw products 
of farm and mine, and it also comes for our factory prod- 
ucts. The carrying of these products is merely an incident 
of the exchanging process, and ‘‘ the world” will certainly 
be willing to send its ships hither so long as a profitable 
carrying trade can be had for them. 

A suggestive address is that of Mr. Vanderlip. After 
joining the triumphant note so far as to mention the gener- 
ally employed cundition of labor, the high average of wages, 
the year’s bountiful harvests, and the general activity, he 
says that the conquest of foreign markets will not be easy, 
nor will the trade of Europe be had without a contest. The 
apparent ease with which the strain of the late war has 
been borne he ascribes in great part to the increased gold 
production. Last year’s yield was $375,000,000; in 1905 it 
will be $375,000,000, and we may reasonably look forward 
soon to an average output of $400,000,000 for at least a con- 
siderable number of years. In 1885 the output was only 
$115,000,000, and the entire world’s monetary stock of gold 
is only about $5,700,000,000 now. Le Roy Beaulieu has 
‘estimated that this stock will double in probably twenty- 
five years, but perhaps he would shorten the term to 
twenty, in view of more recent figures. 

As to the reasonable import of this upon the future Mr. 
Vanderlip does not think it will be any serious menace. 
What he expects is a renewal of what has followed already 
upon an extraordinary gold production, one of these times 
being after tlie discovery of America, when Peru and Mex- 
ico gave up their treasures, and the other followed the gold 
discoveries in California and Australia; ‘‘in each case a 
mighty impulse was given to the exploitation of virgin 
fields of development,” and he thinks it not improbable 
that the next few years will carry the expansion of commer- 
cial enterprise into new places. This seems a perfectly 
safe forecast, surely, and when he suggests South America, 
Africa, Eastern Europe, and, of course, the Orient, he will 
doubtless have general concurrence. 





But great and prolonged prosperity, like a prolonged 
tenure of political power, brings its own dangers—over- 
confidence in the permanence of favorable conditions, a 
wrong interpretation of the causes of prosperity, and an 
under-estimate of the existing defects. We see this already 
in the seemingly strange fact that some of the defects which 
our national prosperity has to overcome, and because of our 
endowment of natural resources does overcome, are actually 
lauded as contributing to that prosperity. We possess many 
elements of prosperity, says Mr. Vanderlip, yet we may well 
remember the German proverb, ‘‘a tree never grows quite 
to heaven.” We occupy the best position on the map, says 
Mr. Shaw, and he adds (as he has said before) that ‘“ we 
have the safest and most convenient form of money in the 
world.” Onthe contrary, Mr. Vanderlip gives this first rank 
among our dangers, thus: 

Among those which we know exist, there comes first to mind our 
illogical and unscientific currency system. We know that this system 
may at any time breed us trouble. We know that there is not a Euro- 
pean financier of broad intelligence who, looking dispassionately from 
without at this currency system of ours, does not feel that it has in it 
dynamic possibilities for trouble, even if other conditions:are favorable. 
Indeed, it is when ail other conditions are most favorable that the dan- 
ger is the greatest. Now, in the very fulness of the prosperity that we 
have, there might be a pitfall for us in that quarter. A strain is on our 
currency system. With our usual good luck we may avoid disaster, but 
it is the sort of time, nevertheless, when we ought clearly to see that we 
have a system which might endanger our banking position and retard 
most seriously our commercial development. 

This cautionary forecast is sound andtimely. Inthe new 
international responsibility which has come to the United 
States and the wider outlook which is opening to it com- 
mercially, nothing is so neccessary as that we shall rightly 
appreciate the conditions. To count upon a special favor 
of Providence, to imagine that we can override the higher 
laws by force of statute, or that we are heirs of the ages and 
have little to do except enjoy the patrimony, will be an error 
whose consequences we shall have to meet. 

On Thursday a resolution, reported without recommenda- 
tion, was adopted by an overwhelming vote, urging the 
passage ‘‘of some measure to foster and encourage the 
upbuilding of our merchant marine,” and favoring the 
subsidy measure which has already received consideration. 
The report of the Committee on Currency took strong 
ground in favor of the retirement of the legal- tender notes, 
the formation and maintenance of a gold reserve of at least 
$150,000,000 for redemption of the silver certificates now 
outstanding; liberty to the Treasury to deposit surplus 
funds up to $50,000,000 in the national banks, such deposits 
to be covered by a guaranty of bonds, but to free Govern- 
ment deposits from the obligation to keep a reserve against 
them ; alsoin favor of early amendment or repeal of the 
limitation upon monthly withdrawals of circulation, “so 
that expansion and contraction might in a measure be 
automatic.” 

Another proposition, disposed of by reference to the ex- 
ecutive council, looks to the novelty of permission to banks 
outside the financial centers, to loan on real estate up to 20 
per cent. of value. A distinct novelty, so far as American 
practice is concerned, was presented in an address by the 
manager of the Union Bank of Scotland, in Glasgow. This 
is the ‘‘cash credit” account, which consists of a guaranty 
executed by friends of a customer, upon the strength of 
which a banks allows him to draw, up to the limit named 
therein, irrespective of the condition of the account other- 
wise. This amounts to fixing a definite line for overdraft in 
advance, instead of leaving that, as under our law, subject 
to the discretion of the officers and under the ban of nominal 
disapproval; interest ‘‘on the daily balance at debit” is 
charged, at a reduced rate, instead of interest allowed on a 


cash deposit. The speaker said this ‘“‘is not what is called 


an overdrawn account,” and said that ‘“‘no one will deny 
that the industries of the country would develop by these 
cash credit arrangements.” This is at least interesting, as 
a@ new application of discount. 
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BRITISH TRADE IMPROVING. 


[By our regular Correspondent at Londoft. ] 

There has clearly been an all round improvement in 
trade in the United Kingdom during the past month, all 
branches of commerce and manufacture having remained 
steady and the number of workpeople employed being con- 
siderably above the average. The Stock Exchange, on the 
contrary, has remained dull, and even Government scrip has 
shrunk in value. The reason advanced for this apparent 
contradiction is that the activity of trade has tended to de- 
press gilt-edged securities by absorbing funds which are 
employed in dull times in the purchase of high. class stocks. 
That there is at present a real revival in trade in the 
manufacturing districts in the United Kingdom, is an un- 
mistakable fact and the pressure, in many instances, is so 
great that makers have ceased to guarantee early de.iveries. 
This briskness is more particularly noticeable in the iron 
and woolen trades, prices and production having made sub- 
stantial improvements in both branches. 

The harvest has been completed nearly all over the coun- 
try, and estimates generally as to the wheat yield continue 
to run exceedingly high. This, of course, has a depressing 
effect on prices, which are some 12 per cent. lower as 
compared with the same period last year. France has 
enough for all her wants, and Roumania, Canada, Argentina 
and Australia promise to beat their previous records. At 
present, however, there is a firm tone in the wheat market, 
for arrivals are not so plentiful as buyers could wish and the 
demand continues steady. Big supplies are promised in 
the future, and apparently quotations are doomed to recede. 

Market manipulations in regard to raw material are 
blamed for the general falling off in cottons. Prices are not 
80 strong, and the trade is fighting very hard against arise, 
the tendency to hold off pending future developments being 
on the increase. All news regarding American movements 
is eagerly scanned, the belief being that quotations must 
fall in the very near future. This feeling, of course,’ is 
anything but helpful to business, and though there has been 

trifle more doing in yarns, weavers are particularly slack 
owing to a lessening in the colonial demand. South 
America and Eg” vt are buying cotton goods freely, 
and heavy purcha’ “have taken place for Mediterranean 
markets, but the hc_e trade is lifeless 

The price of wool still maintained at a high figure and 
last week’s series of sales chronicled about 10 per cent. ad- 
vance on the preceding auctions. Something like 82,000 
bales were disposed of, and of these only 4,000 went to 
United States buyers. Despite the high rates, manufac- 
turers continue exceedingly busy, many of the mills in the 
Yorkshire district still running overtime, and both home and 
foreign markets are good buyers. The eastern trade in 
particular is brisk, and many orders which have been kept 
back in the hope that the raw material would fall in price, 
have now to be placed practically regardless of quotations. 
The yarn market is very firm and the hosiery industry is 
busier than it has b-en for a considerable period. 

Metals have all ruled very firm, prices all round for most 
descriptions both of raw and partly manufactured material 
having undergone a more or less substantial advance. 
These increased rates have naturally led to ideas about im- 
portations and large quantities of ‘‘dumped” iron are ex- 
pected shortly from Germany. From all branches of the 
iron and steel trades excellent returns are being received. 
The steel works at Barrow are reported to be idle owing to 
a scarcity of iron, but Birmingham shows a big business in 
the general hardware trade, with increased employment for 
engineers; Glasgow chronicles a rise in wages under the 
sliding scale arrangement and reports the bookings of new 
tonnage on the Clyde for the month of September to have 
reached the enormous figure of 70,000 tons; Newcastle and 
the other shipbuilding centers also record a booming trade, 
and in fact every department of engineering is looking for- 





ward to exceedingly prosperous times. Tin plates and rail- 
way material are higher and the demands of foreign govern- 
ments in the gun and other trades are large. The natural 
result of all this activity has been a great improvement in ~ 
the request for coal, all classes of fuel having benefited. 
The attempt to form a combination of the anthracite col- 
liery owners has ended in failure. owing to a want of unity 
among the constituent elements of the proposed organization. 

Freight market returns indicate that the shipping trade 
has participated in the general improvement. An enormous 
amount of tonnage has been booked to carry coal to reach 
Russia before the closing of navigation, no less than half a 
million tons of fuel being on order. Markets in other di- 
rections have likewise been active and rates are still show- 
ing a hardening tendency. Linen manufacturers report 
better trade, with larger orders both from the continent and 
the United States. Hop picking, which is no~ finished, 
leaves off with a much smaller yield than was anticipated, 
and prices are consequently firmer. The crop has been so 
disappointing and prices so low that many farmers declare 
their intention to grow other produce next year. Boots and 
shoes are in better demand, and leather has an upward 
tendency. Prices of all kinds of foreign preduce are higher. 





RAILROAD EARNINGS. 


The more complete report of railroad earnings for Sep- 
tember is more satisfactory than the earlier returns, due 
mainly to the fact that important Eastern and Western 
systems are now included. The earlier returns were chiefly 
those of Southern and Southwestern roads, and conditions 
in the South have been temporarily very unsatisfactory of 
late. For the first week of October the same rule will 
apply, and gross earnings, principally of Southern and 
Southwestern roads, show a very small increase compared 
with last year, the total being $4,345 088, a gain of only .2 
per cent. over the corresponding week last year. In the 
following table earnings of roads reporting for the first week 
of October and for the corresponding period in September 
are compared with last year; also earnings of leading sys- 
tems reporting for September and the two preceding months: 





———Gross Earnings—— Per 

1905. 1904. Cent. 

October, 1 week .....- $4,345,088 $4,337,285 Gain $7,803 0.2 
September, 1 week... 6,172,681 5,952,814 Gain 219,867 3.7 
September .......... 40,814,765 38,718,033 Gain 2,096,732 -+ 5.4 
pe ee 38,816,031 36,682,131 Gain 2,133,900 5.8 
GUE kecees seenedien 38,652,030 35,594,355 Gain 3,057,675 8.6 


Practically all railroads reporting monthly have issued 
their preliminary statements of gross earnings for August, 
and the total of all United States roads included, embracing 
136,056 miles, is $135,208,637, a gain of 8.6 per cent. over 
last year. There is considerable improvement in the earn- 
ings of Union and Southern Pacific, included this week, and 
the percentage of gain is now larger than for any of the 
earlier statewents. The four leading Pacific roads reporting 
show an increase of 12.7 per cent. in gross earnings over the 
corresponding munth of 1904 This represents a much 
larger tonnage movement than in the preceding year. In 
part this is due to the heavy export traffic from the Pacific 
coast to the Orient The Granger roads also report a con- 


siderable increase in gross earuings. Tonnage is likewise 
heavy in East, but in the Central West, South and South- 
west earnings are much less satisfactory. Comparison is 
made below with the figures for two years: 














—Mileage.— ——Gross Earnings.——. Per 

August. 1905. 1904. 1905. i904. Cent. 
Trunk, Eastern... 13,230 13,164 $30,918,531 $27,595.392 -+12.0 
Trunk, Western.. — 9,879 9,822 10,073,000 9,799,453 2.8 
Anthracite Coal -. 3,052 3,041 8,577,206 7,344,650 16.8 
Other Eastern.... 2,220 2,182 3,762,622 3,606,525 4.3 
Central West... .. 6,510 6, 6,341,647 6,645,836 — 4.6 
Granger..... rune 4,202 23,933 16,114,337 14.618,134 -+10.2 
Southern..... -coe 923,811 23,518 16,982,238 15,975,510 + 6.3 
Southwest ....... 28,312 26,904 19,212,195 18,259,645 t 5.2 
Pacifie ......ccce- 24,840 23,954 23,226,861 20,600,796 12.7 
U. 8. Roads..... 136,056 133,083 $135,208,637 . $124,446,541 -+ 8.6 
Bis sccccese 7,748 7,5 118, 4,394,000 -+ 7.4 
Mexican .........- 5,361 4,917 4,339,629 3,940,821 -+-10.1 
Total... cccccce 149,165 145,590 $144,266,266 $133,781,362 -+- 8.6 
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INSOLVENCIES REDUCED. 


Dun’s REVIEW publishes this week the statistics of in- 
solvencies for the third quarter of 1905 according to size 
and branches of business. These figures, as compared with 
the corresponding period in recent preceding years, disclose 
the points of greatest weakness in the industrial world, but 
incidentally they show that business conditions were unusu- 
ally sound, few occupations suffering as heavy loss as in the 
preceding year, and making increasingly favorable exhibits 
when compared with 1903. Even more instructive and 
pleasing is the compilation which separates failures as large 
as $100,000 each from the great bulk of insolvencies which 
really represent most faithfully the comwercial mortality. 
According to these figures, eighteen large defaults supplied 
about half of all the manufacturing liabilities, leaving an 
average of only $7,987 for each of the remaining 596 fail- 
ures. This compares with an average of $10,213 in the 
same quarter last year, and is much lower than in the cor- 
responding months of any year since these statistics were 
first compiled in 1894. The lowest previous average was 
$8,517 for each of 579 failures in 1900. Scarcely less ‘grati- 
fying is the record as to trading disasters, small failures 
averaging only $4,426 against $5,072 last year, and on the 
one occasion when the average wa lower, in 1903, the dif- 
ference was but $7. For all commercial insolvencies, about 
one-third of the liabilities were supplied by 30 failures, 
leaving an average of $5,409 for the remaining 2,566 de- 
faults. This compares with $6,497 last year, and no year 
of the preceding decade showed as low a proportion by 
about $500. 

Classification of insolvencies for the third quarter accord- 
ing to branches of business shows that only four of the 
fourteen manufacturing occupations suffered heavier lia- 
bilities than last year, of which miscellaneous failures made 
the only striking increase. The other three were iron, 
chemicals and liquors. On the other hand there was nota- 
ble improvement in machinery, cotton, lumber, glass and 
earthenware, and smaller decreases in woolens, clothing, 












































hats, printing, milling and leather manufacturing. Nu- 
merically the improvement was much less noteworthy. 
Still more impressive are the figures of improvement in the 
trading classes, of which only four recorded heavier losses 


than last year. 
and hats, but in no case was the variation wide. 


They were liquors, dry goods, furniture 


On the 


other hand, many of the ten occupations reporting smaller 


losses showed very marked improvement. 


Thus, in general 


stores the decrease amounted to more than one-half, or 


about $1,500,000, and in groceries and meats and 


clothing 


about $500,000, while in miscellaneous trading failures the 
decrease was nearly $2,000,000. Other branches of business 
noting better results were hotels, shoes, hardware, drugs, 


jewelry and books. 


LIABILITIES OF COMMERCIAL FAILURES. 


Total Commercial. 





















































































































































































1905. 1903. 1902. 1900. 
Jan ..$10,417,205 $12,978,979 $14,312,501 $10,304 464 
Feb.. 9,780,370 10,907,454 11,302,029 9,931,048 
Mar. 9,964,930 10,458, 8.117,228 12,787,061 
April. 8,954,866 11,811,967 7,359,341 9,761,869 
ay. 8,907,301 12,314,206 9,109, 23,771,151 
Jane. 8,777,913 326,654 10,173,' 8,191,859 
July. 6,148,930 16,751,245 932, 9,771,775 
Aug. 6,140,566 10,877,782 8,068, 323.8 
Sept. 8,039,947 7,229,568 10,031, 10,024,318 
Tse  essscess 18,387,567 10,851 9,072,79 
a.  éetneces 16,422,309 9,276,71€ 1! 3. 
OR... aecacese 18,978,454 11,941,02 15,255,118 
Manufacturing. 
1905. 1901. 
Jan... $4,678,692 $4,700,984 
Feb.. 3826854 4,398,741 
Mar. 3,441,145 3,404,497 
April. 3,883,26¢ 1,997,694 
ay - 159,426 2,393,726 
June. 3,453,843 4,795,406 
July 3,519,739 3,240,128 
Aug 2,501,694 4,611,870 
Sept é 8,632 3,215,391 
it. . ~éneuguas 4,537,281 
a. ~apeseds 3,507,695 
e.<  ‘wbeeweee 4,157,570 
1905. 19 1901. 
Jan .. $5,275,640 $8,2 $5,311,804 
Feb.. 5,413,983 6,2 4,444,873 
Mar 5,647,113  5,€ 4,796,229 
April. 3,646,128 5, 3,168.82: 
ay. 4,276,016 5,2 3,500,96¢ 
June. 4,635,698 4,04: 3,443, 3,641,512 
July 2,169,086 4,3 : 3,5 5 3,353,914 
Aug 3,287,586 3,728,468 2,946,352 4.174,102 
Sept. 4,262,987 6,742,853 3,211,523 3,928,288 
in.  —ebeeens 5,199,218 56,536,129 4,311,788 
<> gbatneiie 3,929,143 8,120,271 4,836,275 
es °--seamsens 6,173,348 8.215.092 6,592,066 




































































FAILURES BY BRANCHES OF BUSINESS—THIRD QUARTER. 



















































































NUMBER. | 

eateries, —_—__ —_— _—e LIABILITIES. AVERAGE 
1905./1904.|19035./1902./1901.|| 1905. 1904. 1903. 1902. 1901. 1905. 

Re ARETE a | 4 ees ees uo < 
Iron, Foundries and Nails............ 4 4 ee) eee ee | 9332,615 $273,525 | $1,153,333 $262,428 $127,176 $36,957 
Machinery and Tools................-. 4: / 39) 63) 33) 28) 1,008,129} 2,060,040] 4,542,310 593,860 | 1,216,044 24.58 
Woolens, Carpets and Knit Goods. .... 9; 9 3 | {fae 329,674 433,600 572.441 341,003 "363,800 36,630 
Cottons, Lace and Hosiery...........- 1) 4 1) 40 3.600 719,165 138.691 30.000 210.43] 3600 
Lumber, Carpenters and Coopers... . . . . 30; 84) 70) 73] 74] 4.136:596| 2,038'356| —1,83F°049 884.559 | 3,339,905 14,206 
Clothing and Millinery............... 91} 121) 100) 113} 94] 994,747 | 1,085,333! 1.464261] 1,764,649 "929,624 10,931 
Hats, Glovesand Furs............-.-- 11 13 | at; 4) 84,168 122,706 387,839 27,559 403,720 7,651 
Chemicals, Drugs and Paints......... 14) 1) IW} IW) 6 159,114 80,682 200,786 151,909 121,400 11,365 
Printing and Engraving............ a a 36; 34] 44/ 35! 181,657 289,297 306,753 441.137 319.774 5,342 
Milling and Bakers................... 06) 90) 47) OU) 43) 129,259 423,291 | 1,291,717 214.941 395,855 2'308 
Leather, Shoes and Harness.......... Is}; 25) 33} BF) 8 | 83,174 343,026 | 1,008,024 427,591 604,659 5,545 
Liquors and Tobacco...............-. 28 29 23; 28) 2% 399.917 316.868 "457.241 467 424 630 443 14.282 
Glass, Earthenware and Bricks....... set eee 6 229 403 714,301| 1,139,128 78.191 396,340 13,494 
Ga cidins Gok bbb dcledesd onan 208} 184) 267! 221/ 172!) 4,363,082] 449,834] 3,049,985! 3,139,547 2,078,218 21,000 
Total Manufacturing............. 614) 636) 725) 637) 541 || $9,440,065 | $11,350,024 | $17,548,558 | $8,824,798 | $11,067,389 $15,374 

G 1 Sto — 289} 331] 232] 252 | 
reneral StOres.......--.--++---++---- - 2} 202) 225 || $1,369,389 | $2,807,675 | $1,197,977| $1,989,823 92,945 ,738 
Groceries, Meats and Fish............ 512) 634 33 | 468) 428 || 1,642,098 eet ptt a tye Test aes Week bes ¥ 207 
Hotels and Restaurants. .............. 115} 145) 104) 83/ 99) 570,78 837,279 500,780 661.260} 1,249,870 4.963 
Liquors and Tobacco................. 267} 290) 193, 239). 179)| 1,071,018 927,995 657,125 860,168 "740,320 4.011 
Clothing and Furnishing............. 128} 165! 155! 130!) 160) 971,998 | 1,423,867}  1,000,182| 1,461,732 923.704 7,593 
Dry Goods and Carpets..............- 103; 86) 91 (8| 78/} 1,051,118 761,586} 1,246,937! 1,178,654 906,762 10,205 
Shoes, Rubbers and Trunks. .......... 30 o4 95 51 63 | 162,962 261,766 557.577 321,160 341,429 3.259 
Furniture and Crockery.............. 46) 5d|} 45; 28) 29) 485,291 371,803 452,467 248,549 299.481 10,549 
Hardware, Stoves and Tools.......... 6, 76) 47) 72) 65) 396,923 770,500 337,669 468,510 | 1,407,791 §,223 
_‘rugs and Paints ..........----...... 78) 9} 64) 7) 62 382,274 732,771 240,601 294,304 238,445 4,901 
Je velry and Clocks................... 24; 39) 27) 25) 26 143,288 256,156 170,904 276,173 145,664 5,970 
Books and Papers.................... 13; 19] 13; 16] 16 83,093 128,340 55,024 75,015 144,497 6,392 
Hats, Furs and Gloves................ 7; Il} 16 9 1 66.735 32,029 70,194 111,448 18,000 9,533 
All Other........-.....-2---..-.--.-- 199} 246) 208/ 200) 2922 1,322,691 |  3,292,715| 1,380,944} 2,106,853! 2,500,886 6, 6 
Total Trading................-..- 1,907 | 2,246 | 1,723 | 1,737 | 1,653 || $9,719,659 | $14,857,351 | $9,729,378 | $11.581,298 | $11,456,304 $5,096 
Brokers and Transporters............ >| 87) 100; 137] 130 1,169,719 | 5,960,921 |  7,580,659| 4,626,538 | 2,232,479 15,594 
Total Commercial..............-. 2,596 | 2,969 | 2,548 | 2,511 | 2,324 |! $20,329,443 | $32,168,296 ' $34.858,595 | $25,032,634 | $24,756,172 $7,831 





books and maps; Leather and Shoes include saddlery, trunks and rubber goods; 


quarry and stone; General Stores include department stores and instalments; 


caterers; Dry Goods include curtains and draperies ; Furn‘ture includes glass and glassware: Hardware inc 
watches and optical goods. Brokers include agents, commission men, <4. estate sponte, ° 


Li 


G 


(NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals include fertilizers and oils; Printing includes 
iquors include wines, brewers and bottlers; Glass includes pottery, lime, cement 

roceries include creamery, teas and coffees; Hotels include d 
des implements and utensils; and 
insurance, storage, express, harbor lines, etc. } 


shipbuilding, hardware, fixtures and imple- 


lodging houses an 
ewelry includes 
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FAILURES BY BRANCHES OF BUSINESS—SEPTEMBER. 























































































































NUMBER. _ LIABILITIES. AVERAGE 
MANUFACTURERS. sretiainiialatia ae Bae a 
1905./1904.|190%./1902.|1901. 1905. | 1904. 1903. 1902. | 1901. || 19905. 
Iron, Foundries and Nails............ 2 6 2 2 3 $16,500 $185,863 $101,903 $180,900 $36,000 $8,250 
Machinery and Tools................. 16{ 11; 17} IL} 12|) 784,471] 1,634,544 447,102 372,980 625,307 49,029 
Woolens, Carpets and Knit Goods.... 6 3 5 4 2 || 168,120 104,100 481,473 176,390 292 000 | 28,020 
Cottons, Lace and Hosiery..........- ~ 2 2 1 Rens 350,000 21,500 30,000}  120,431|| ..e.. 
Lumber, Carpenters and Coopers. .... 28 22 27 34 27 || 582,240 786,212 413,238 477,217 429,455 20,794 
Clothing and Millinery............... 36} 21] 26) 48; 35]; 374,788 261,469 359,076 646,564 391,019 | 10,410 
Hats, Gloves and Furs............... 3 5} 10 3 4 || 25,568 58,750 200,119 24,559 | 38,053 || 8,522 
Chemicals, Drugs and Paints......... 6 3 5 9 1 || 63,589 16,323 64,805 48,700 | 4,000 || 10,598 
Printing and Engraving............. 14 17 11 17 12 |, 80,695 133,453 116,733 272.973 | 65,006 | 5,764 
Milling and Bakers.................. 20 16 20 11 16 || 54,172 76,516 309,825 126,500 | 39,462 | 2,708 
Leather, Shoes and Harness.......... y 5 10 7 10 || 61,694 26,976 78,899 123,751 | 102,920 6,855 
Liquors and Tobacco................- 10 7 5 10 11 || 30,316 69,044 38,641 62,210 | 366,225 3,031 
Glass, Earthenware and Bricks....... 10 6; 12 4 135,864 344,853 547,748 res 13,586 
All Other..... eseeee eeweccecccccccnce 74 50 79 72 58 1,040,615 533,580 240,040 897,019 | 775,513 14,062 
Total Manufacturing............. 234| 174] 231| 233] 193/)| $3,418,632 | $4,581,683 | $3,421,112) $3,493,763} $3,215,391 $14,608 
TRADERS. 

LEE A 87 101 77 80 86 $640,966 | $1,429,369 $381,433 | $1,130,564 $463,537 $7,367 
Groceries, Meats and Fish............ 191 198 137 177 138 83,441 515,594 680,028 94,783 348,311 ,206 
Hotels and Restaurants.............. 39 52 34 28 31 231,232 388,728 92,522 87,853 215,042 5,929 
Liquors and Tobacco..........c.ccces 102; 106 65 86 69 423,210 383,981 214.574 262,810 373,088 4.149 
Clothing and Furnishing............. 39 5! 46 39 44 326,779 656.426 289,819 961,337 177,735 8,378 
Dry Goods and Carpets.............. 39 27 32 29 27 360,585 272,753 609, 164 489,324 508,415 9,399 
Shoes, Rubbers and Trunks.......... 14 18 31 12 29 52,6¢3 77,455 232,639 97,845 103,071 3,757 
Furniture and Crockery.............. 14 13 9 s 9 125,620 83,598 33,463 124,330 136,569 8,973 
Hardware, Stoves and Tools.......... 32 28 14 24 19 186,774 500, 735 80,441 167,724 890,901 5,836 
ED i csc neensenwecaee 31 42 26 24 20 193,983 425,013 107,993 160,482 64,180 6,257 
Jewelry and Clocks.................. g 10 . 12 9 80,407 48, 181 81,655 152,492 61,075 8,934 
eee 5 10 9 1 5 8,050 40, 567 20,850 2,100 15,800 1,610 
Hats, Furs and Gloves............... 3 2 7 1 1s 37,737 14, 460 30,396 iz 12,579 
i i 85| 100 72 58 84 785,600 | 1,905,993 6,606} 1,107,628 570.564 9,242 
i 690! 758! 560! 579! 570|| $4,262,987) $6,742,853 | $3,211.523| $5,441,272| $3,928,288 $6,178 

Brokers and Transporters............ 35 30 30 34 61 358,328 1,540,165 96,933 1,096,223 1,117,694 10, 
Total Commercial................ 959| 962! 821! 846] 824/! $8,039,947 | $12,864,701} $7,229,568 | $10,031,258 | $8,261,373 $8,383 





During the month of September five manufacturing occu- 
pations reported larger failures than in 1904, but the varia- 
tion was small in each case, while of the nine classes 
making a better exhibit some of the gains were extensive ; 
in machinery almost a million dollars, and substantial de- 
creases in cotton, lumber, clothing and glassware liabilities. 
In trading the same separation occurred, five branches 
showing larger losses, while liabilities decreased in nine. 


LARGE AND SMALL FAILURES—THIRD QUARTER. 


Manufacturing. 

-———-TOTAL——_ --$100,000& MORE— ——UNDER $100,000—— 

‘ No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905. 614 $9,440,065 8 $4,679,658 596 4,760,407 $7,987 
1904.. 636 11,350,024 21 5,069,127 615 . 6,280,897 10,213 
1903.. 725 17,548,558 39 =: 111,023,545 686 6,525,013 9,512 
1902. 637 8,824,798 12 2,719,832 625  . 6,104,966 9,768 
1901. 541 11,067,389 25 5,429,414 516 5,637,975 10,926 
1900. 607 12,617,390 28 7,684,480 579 4,932,910 8,517 
1899. 423 5,407,977 10 1,624,945 413 3,783,032 9,159 
1898 . 942 = 10, 108,097 17 3,865,650 525 6,242,447 11,890 
1897. 651 9,446,824 16 2,484,865 635 6,951,959 10,947 
1896 , 933 32,479,196 73 =: 18,350,370 860 14,128,826 16,428 
1895. 087 12,205,115 20 5,900,146 567 6,304,969 11,119 
1894. 624 12,331 081 19 4,694,491 605 7,636,590 12,622 

Trading. 
1905.. 1,907 $9,719,659 9 $1,419,000 1,898 $8,300,659 $4,426 
1904.. 2,246 14,857,351 14 3,536,010 2,232 11,321,341 5,072 
1903.. 1,723 9,729,378 12 2,167,290 1,711 7,562,088 4,419 
1902.. 1,737 11,581,298 8 2,623,229 1,729 8,958,069 5,181 
1901.. 1,653 11 456,304 7 2,394,771 1,646 9.061,533 5,505 
1900.. 1,779 11,545,140 12 2,174,962 1,767 9,370,178 5,362 
1899.. 1,509 8,642,214 8 1,327,154 1,501 7,315,060 4,873 
1898.. 1,925 11,595,422 ll 2,068,755 1,914 9,526,667 4,977 
1897.. 2,174 12,832,128 i) 1,465,151 2,165 11,366,977 5,250 
1896... 2,735 28,758,217 45 11,919,040 2,690 16,819,127 6,252 
1895.. 2,159 18,430,147 25 5,716,638 2,134 12.713,609 5.957 
1894.. 2,201 14,181,230 16 2,677,317 2,185 11,503,913 5,264 
All Commercial. 

1905.. 2,596 $20,329,443 30 3=6$6,450.434 2566 $13.879,009 $5,409 
1904.. 2,969  32,168.296 41 13,144.4°7 2.928 19.02',819 6,497 
1903.. 2,548 34,858,595 60 20,018,970 2.488 14,839.625 5,964 
1902.. 2,511 25,032,634 33 9,451,313 2,478 15 581.321 6,288 
1901.. 2.324 24,756,172 35 8,772.752 2.289 15,983,420 6,983 
1900.. 2,519 27,119,996 47 11,227,805 2.472 15,892,191 6.428 
1899.. 2,001 17,640,972 28 6,066,488 1,973 11.574.484 5 866 
1898.. 2,540 25,104,778 34 9,004,847 2,506 16,099,931 6,424 
1897.. 2,881 25,601,188 32 6,650,016 2,849 18,931,172 6,651 
1896.. 3,757 73,284,649 129 41,659,761 3528 31,624,888 8,963 
1895.. 2,792 32,167,179 50 12,647,070 2,742 19,520.109 7,118 
1894.. 2,868 29,411,196 42 10,162,544 2,826 19,248,652 6,810 


| Canadian Failures. 

Canadian insolvencies according to occupation show that 
all commercial failures during the third quarter of 1905 
numbered five more than in the corresponding three months 
of the preceding year, but liabilities were smaller by 
$358,857. This improvement was provided by the manu- 











facturing division, about halfin the class embracing lum- 
ber, builders, etc., and the balance in miscellaneous failures 


of industrial concerns. 


Seven other branches of manufac- 


ture reported smaller losses than last year, while only four 


made a less satisfactory exhibit. 


In each year there were 


four occupations reporting no losses whatever, two of which 
made a clean record for both years. 
suffered heavier losses than last year, of which grocers 
alone showed any striking difference, while eight occupa- 
tions recorded smaller liabilities, including the miscella- 


neous class. 


bilities was about $300,000 in dry goods. 
however, the defaulted indebtedness for all traders was 
about $140,000 more than in 1904. Carrying the compari- 
son back two years the increase is still more pronounced, 
owing to the fact that 1903 was a year of exceptionally few 
failures in Canada, but compared with still earlier years the 
exhibit in 1905 is especially satisfactory. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 


Third Quarter. 


Babee cuse ce 
Earthenware .... 
MisecelJaneous.... 


General Stores... 
Grocers......e-«- 
RG os dan das 
Sac cece ee 
Clothing 3 
Dry Goods....... 
Seas 
Furniture........ 
RN, cid. ot nat 
oe 
, 
EE Niked inde es 


Miscellaneous .... 


ye 


Transporters, &c. 


Total eevcsnecese 


——-1905——— 
No. Liabilities. 
3 $176,346 
5 22,955 
1 ,000 
1 45,000 
9 214,200 
21 55,315 
4 26,392 
4 9955 
3 2,000 
eis k ee al 
25 243,069 
77 $791,232 
71 $423,640 
65 690,601 
16 155,108 
8 19,416 
24 66,482 
24 124,300 
10 44,518 
3 9,815 
6 55,750 
2 3,958 
4 24,122 
3 8,196 
16 119,579 
252 $1,745,485 
3 31,833 
332 $2,568,550 








—_— 
No. Liabilities. 
‘7 ~—- $23,600 
‘1 "5,678 
10 504.239 
16 63 632 
2 89, 886 
9 8,000 
5 4,800 
7 68,761 
2 15,974 
| Pape 
23 504,193 
76 $1,288,763 
58 $446,470 
43 211,312 
8 17,300 
6 62,550 
91 132,279 
95 425,186 
10 56,987 
5 34,000 
7 29,300 
1 900 
3 11,400 
1 17,500 
57 159,834 
245 $1,606,018 


6 32,626. 
327 $2,927,407 


Six trading branches 


The greatest decrease among the trading lia- 
On the whole, 


————1903—-—. 

No. Liabilities. 
2 $92, 

6 103,000 

2 244,000 

10 59,300 

12 159,331 

l 5,400 

"3 3,600 

7 44,150 

6 55,232 

2 7.629 

‘9 ~—s«-271,259 

60 $1,044,901 

43 $244,967 

41 315,550 

11 30,£00 

9 27,940 

13 67,379 

17 66,790 

7 22,300 

4 7,600 

2 35,500 

3 4,600 

1 10,000 

1 7,000 

ll 21,955 

163 $862,381 

6 29,692 

229 $1,936,974 
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WEEKLY TRADE REPORTS. 


Boston.—The volume of fall business is a little smaller 
in some lines, the natural result of the covering of the first 
necessities by the buyers. Higher money rates have had 
little effect in curtailing operations. Retailers are well 
supplied and must move their holdings before again enter- 
ing the wholesale market. Weather conditions have not 
been favorable to active operations with consumers, but 
prospects are good and the first cold snap will cause a 
rush. Dry goods jobbers report the market generally quiet, 
but in a well sold up condition. There is a continued 
strong demand for all kinds of building lumber, and the 
market is very firm, with difficulty in getting spruce orders 
filled in reasonable time, as mills are all busy and owners 
cautious. Stocks of southern pine do not increase and are 
still short of the demand. Paper manufacturers report an 
excellent demand for their products. Business in chemicals 
is active and dyes and tanning materials are called for 
steadily. The wine and liquor trade is seasonably active. 
Domestic demand for flour is fair, but export traffic has 
stopped, sellers being handicapped by firm mill prices and 
the advance in ocean freight rates. In the grain market 
the scarcity of corn is marked, and firm and higher prices 
have resulted. Oats are also strong, though in fairly g: od 
supply. There is general complaint of the slow movement 
of merchandise from the West, the shortage of cars being 
the excuse of the transportation companies. Flour and 
grain dealers are especially inconvenienced. 


Philadelphia.—The Philadelphia textile industries 
are well employed, notably manufacturers of hosiery and 
knitted goods. Manufacturers of carpets are starting addi- 
tional looms in anticipation of orders for the coming season 
and report conditions favorable. Manufacturers of worsted 
and woolen varns are having a fair volume of trade, and 
manufacturers of dress goods arfd woolen goods generally 
are fairly well employed. Stocks of lumber ready for ship- 
ment continue low at the mills in many lines, and there is 
considerable complaint on account of car shortage. Prices 
are firm and hemlock manufacturers show a disposition to 
make a further advance. Chestnut is scarce and high, the 
demand being greater than the supply. There is a healthy 
activity in poplar and the supply is equal to the demand. 
Building contractors generally are still busy. Brick manu- 
facturers report large sales, with prices holding their own. 
Cement manufacturers continue to have a good business, 
with prices normal. Electrical dealers report a good vol- 
ume of business. Prices are reasonably firm and collections 
improved. Tho stove trade is busy. Dealers in machinery 
report a good demand, while large consumers of iron and 
steel are well employed. 

The demand for heavy chemicals is fair, and while busi- 
ness is not very active, conditions are satisfactory. Manu- 
facturers and dealers in paints and painters’ supplies report 
an active demand for goods, although the trade is still 
somewhat hampered locally by labor troubles. Manu- 
facturers and jobbers of wallpaper report some improve- 
ment, but the volume of business is somewhat short of the 
same period a year ago. Jewelers’ sales for October to date 
are ahead of the corresponding days of October, 1904, but 
collections are slow. Leading jobbing houses in the gro- 
cery line report a good seasonable out-of town business, 
with collections fair. Brokers and commission merchants 
say that a fair volume of business is being transacted, 
although buyers of certain staples have been holding off in 
anticipation of lower prices. Canned goods generally have 
been in good jobbing request. - The local coffee market is 
fairly active and prices are well maintained on certain 
grades. Tea and spices are in good demand, while sugars, 
syrups and molasses have been somewhat quiet. 

Pittsburg.—In the window glass market labor con- 
ditions are still unsatisfactory. About 1,400 pots of the 
hand operating factories are in operation, besides those 





plants installed with machines. The machine factories have 
signed the cutters’ and flatteners’ scale for 1905 and 1906. 
The demand for glass is not so urgent and large buyers are 
supplying only immediate needs, awaiting a settlement of 
the present uncertain conditions surrounding the trade. 
Stocks are not accumulating to any great extent and priccts 
are firm. Imports of window glass for the fiscal year ending 
June 30th amounted to 296,620 boxes, as compared with 
855,682 boxes in 1904, and 1,059,790 boxes in 1903. Imports 
for the month of August were 34,569 boxes, against 24,906 
in July. In general merchandise lines prospects are 
encouraging. Jobbers report a steady trade and as a rule 
buyers are liberal in their requirements. There are some 
complaints of slow collections, but there is an improvement 
noted. Dry goods are active and jobbers are handling con- 
siderable material. Rains during the week have stimulated 
the retail trade. Hardware is in better demand, but is not 
up to expectations. Seasonable lines are in good demand, 
while the call for window glass is steady. Heavy hardware 
is one of the leaders. Prices are fairly well held. Lumber 
is in good demand and jobbers are pleased with the outlook. 
White pine is quoted at $85 to $90; yellow pine $24; hemlock 
$16 50 to $18.50 and shingles $3.10 to $3.25. 

Baltimore.—The business outlook continues favorable, 
and trade in jobbing lines is very active. Retail merchants 
complain of unseasonable weather, which prevents heavy 
fall and winter gvods from moving. There is no change in 
the monetary situation, with rates quoted at from 44 to 5 
per cent. on time. Jobbers of boots and shoes report the 
demand for goods better than for some years past, and the 
probability of further advance in prices has as yet not affected 
orders. In dry goods at wholesale business is fairly active, 
collections good and prices firm. Clothing factories are 
quite busy. Some duplicate orders are being received, and 
the outlook for next season appears bright. The present 
season in hats and caps has been the best for years, and 
jobbers of millinery and notions have enjoyed a large trade. 
Harness factories continue to be overrun with orders, and 
values are strong. The market for fertilizers is quiet, pro- 
ducers holding to higher prices for futures, though making 
some concessions on immediate orders. It is expected that 
southern buying duriog the next thirty days will be sufficient 
to absorb all stocks now on hand and to further advance 
prices. 

Atilanta.—Retail trade has been greatly benefited by 
the Georgia State Fair, which opened last Monday. In job- 
bing lines sales have fallen off a little. Curtains and rugs 
are in good demand, but dry goods are not selling as they 
did last week. Orders for hardware are small. In hats, 
trade is fully as good as at this time a year ago. Shoe 
jobbers are busy. Money continues to come in freely, 
collections being very satisfactory. 

New Orleans.—Trade conditions continue to show im- 
provement and the volume of business is quite large in gro- 
ceries, coffee, provisions and similar lines. Jobbers of dry 
goods, notions, shoes and clothing report a general im- 
provement in the movement of merchandise, due largely to 
a considerable improvement in local health conditions. The 
fever is now under full control and new cases steadily 
diminish from day to day. Collections are fair. Exports of 
wheat and corn show a very large increase over exports for 
the same period last year. Stocks of local grain amount to 
about 448,000 bushels, against none at the same time last 
year. 

Louisville.—Seasonable weather is stimulating the de- 
mand for fall commodities. Retail trade is improving 
steadily and jobbers are having a satisfactory business. 
Collections are somewhat slow 

Cleveland.— Weather conditions are good, and retail 
merchants report a satisfactory business. Wholesale dry 
goods trade is active. Manufacturing plants are well sup- 
plied with orders, and factories are running fulltime. Build- 
ing materials are in good demand. The money market is 
easy and collections satisfactory. 
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Cincinnati.—Warm weather has had a tendency to 
check retail trade in some branches, but most retailers re- 
port a fair volume of business. Boot and shoe manufactur- 
ers are busy and the jobbing trade has been good and in 
excess of last year’s. Manufacturers of clothing report 
trade good and collections very fair. Wholesale paper busi- 
ness continues good. Groceries at wholesale continue in 
good demand. In wholesale flour the demand has been 
light, with a steady market, the only change being a decline 
of 25 cents per barrel on spring patent. In wholesale dry 
goods there has been a slight lull, mainly in the distribution 
of fabrics for the present season. There has, however, 
been a good business in future deliveries and orders have 
been large for winter and spring, as retailers, knowing the 
difficulty in obtaining goods, have made their selections in 
advance of requirements. 

Chicago.—Trade generally sustains well distributed 
activity. The movement of commodities taxes available 
facilities both by rail and lake, while new demands are of 
large aggregate in the manufacturing and distributive 
branches. Weather conditions made a favorable change 
for the disposition of seasonable wares and retail trade is 
doing better than last week in clothing, footwear and house- 
hold needs. Prices are high, but this does not interfere with 
the increasing volume of consumption, though the advanced 
costs of material entering into construction causes some 
hesitation in considering new building enterprises for next 
season. Wholesale trade is on a satisfactory basis and 
various large shipments to the interior are being made in 
the principal lines of merchandise, dry goods, boots and 
shoes, blankets and woolens being most prominent. Rail- 
road traffic is of enormous proportions in manufactured 
products, iron and steel, merchandise, live stock, grain and 
provisions. 

October settlements proceeded satisfactorily, largely aug- 
menting bank exchanges and money is in satisfactory de- 
mand for commercial uses. Local securities are in good 
demand at higher prices, but bond dealings are light. Iron 
and steel production is to the limit of capacity. There are 
no available surplus stocks of pig iron, and foundry and fac- 
tory work makes steady progress. Railroad managers are 
confronted with shortage of rolling stock and consider 
making additions to orders formerly issued for additional 
cars and motive power. The leather working trades have 
considerable orders ahead and the markets for leather and 
hides continue strong, current shipments being heavy. 
Special efforts to increase supplies of lumber may be more 
effective later on, but at present the gain in receipts does 
not relieve the strain upon yard stocks and prices for both 
building and factory woods are unusually firm. New buiid- 
ing permits this week, $855,500, compared with $1,671,900 
last week and $349,651 a year ago. Real estate sales were 
$3,244,642, against $3,582,407 last week and $1,724,803 a year 
ago. | 

Minneapolis.—Car shortage is becoming a serious mat- 
ter with practically all shippers. Grain is received at ter- 
minal elevators in large quantities, and an almost unprece- 
dented movement of merchandise has badly congested 
transportation facilities on all lines. Jobbers report receipt 
of large orders, and for the most part for immediate shipment. 
Collections continue good. Lumber shipments for the week 
were 8,656,000 feet, against 8,096,000 a year ago. 

St. Paul.—Business conditions continue satisfactory. 
Dry goods jobbing houses report seasonable supplementary 
orders. Hat, cap and fur sales show a steady increase, and 
millinery is in fairly active demand. Footwear continues in 
good demand, manufacturers and jobbers being well sup- 
plied with orders. Rubber goods trade is satisfactory, and 
jewelry and notions are in fair request. Groceries and pro- 
visions are active. Wholesale drug trade is very fair and 
sales in excess of last year. Hardware is in fairly active de- 
mand. Machinery trade is good, and harness manufac- 
turers report a normal business. Collections are improving. 








St. Louis.— House business in leading lines is only mod- 
erately active, but mail orders and orders sent in by travel- 
ing salesmen are larger than for the same week last year. 
The southern trade in the quarantined districts is improv- 
ing. Collections are good. Receipts of lumber are still 
comparatively light, as some of the mills are in the quaran- 
tine districts. Prices ruled firm on desirable stock. Build- 
ing materials are in good demand at prevailing prices. 

Kansas City.— Wholesale shoe houses report an active 
demand and sales are far ahead of last year. Trade is good 
in dry goods, millinery, hats, groceries and drugs. Hard- 
ware and implements sales are normal. Manufacturing 
plants are busy and labor is well employed. Retail busi- | 
ness is good with the larger stores. Mercantile collections 
are fairly good. The money market here is firm, but there 
is no advance in rates. The demand is good and banks 
have their funds pretty well employed. 

Portland, Ore.—Fall jobbing trade opens satisfactorily, 
buyers ordering freely owing to the prosperous condition of 
agricultural communities. Retail trade is still greatly bene- 
fited by the Lewis & Clark Exposition. The exposition has 
been a financial success. It will close October 14th. Total 
admissions approximate 2,500,000. The determination of 
the Northern Pacific Railroad Company to build down the 
Columbia River to Portland and extend branch lines into 
Oregon, has stimulated business here, particularly in realty. 
Real estate transfers in September aggregated $2,102,858, 
and building permits $406,839. Seven business blocks cost- 
ing $730,000 are now under way, and seven more to cost 
$1,560,000 will be started before winter, including a chain 
of five wholesale structures with railroad trackage facilities. 
The grain movement has fully started, September ship- 
ments amounting to 594,361 bushels of wheat and 82,953 
barrels of flour. Heavy wheat, barley and flour purchases 
for the Orient will require six steamers sailing in October 
and the same number in November, besides shipments made 
by the regular liners. Lumber shipments by water in 
September were the largest on record, aggregating 23,756,884 
feet, of which 12,415,416 was for foreign ports. The last 
estimate before baling of the Oregon hop crop was 98,005 
bales, against 87,500 bales in 1904. The market is now 
strong at 13 cents with growers holding firm for at least 15 
cents. Eastern wool buyers are making contracts for the 
1905 clip of eastern Oreyon staple at 22 cents. 








Trade Conditions in Oanada. 


Montreal.—Wholesale trade is satisfactory. In hard- 
ware, heavy metals, structural iron, plumbers’ supplies, 
cements and other building materials there is a brisk move- 
ment, with a tendency to increasing firmness in iron manu- 
factures. One large manufacturer of wire nails has advanced 
quotations 10 cents a keg, and an advance in boiler plate 
and iron pipe is expected. Groceries are moving freely. 
Sugars continue easy, but without any further decline. The 
first direct fruit steamer is now in port discharging a full 
cargo of new crop currants and raisins. The recent pro- 
longed spell of bright, warm weather has caused some 
slackening of sorting business in dry goods, but trade in 
this line is fair. Orders for spring footwear are coming in 
well from the Northwest and other distant points, some 
manufacturers reporting business considerably ahead of this 


time last year. Not much cutting of stock is being done, 
and leather dealers report only a moderate volume of trade. 
Values are very firmly held, not only in sole, but in all lines 
of ordinary black and fancy leathers. Hides are scarce and 
firm at 114 to 12 cents for No. 1; lambskins are advanced to 
90 cents. The export movement in dairy products is again 
more active; cheese shipments last week aggregated some 
119,000 boxes. 


Toronto.—Wholesale trade during the past week was 
of moderate proportion. The weather has been somewhat 


against retail business, but so far this season trade has been 
good and the outlook is encouraging. There is an active 
demand for Manitoba wheat. 
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BANK EXCHANGES. 





Bank exchanges continue to show improvement; total 
exchanges this week at all leading cities in the United States 
being $2,603,962,274, a gain of 14.1 per cent. over the cor- 
responding week last year. There are increases all along 
the line, with the exception of Baltimore and New Orleans, 
temporary conditions at the South checking for the time 
operations in important lines there, though at other leading 
cities where southern trade is influential and where losses 
have recently been shown, there is a small gain in bank 
clearings this week. The increase at some of the larger 
cities is notable, in view of the fact that at this time a year 
ago the marked revival in trade swelled payments through 
the banks considerably; at Boston, Philadelphia, Pittsburg, 
Cleveland, Chicago, Kansas City and San Francisco there 
are noteworthy gains. Figures for the week and average 
daily bank exchanges for the year to date are compared 


below for three years: 


Week. Week. Per Week. Per 
Oct. 12, 1965. Oct. 13, 1904. Cent. Oct. 15,.903 Cent 











SER. .csccce $161,354,561 $132,236,709 22.0 $133,190,196 -+21.1 
Philadelphia . 142,375,303 122,841,304 15.9 102.701,139 -+38.6 
Baltimore .... 26,961,565 28,637,640 — 5.9 25,536.363 -+- 5.6 
Pittsburg .... 51,154,646 43,385,126 -+-17.9 42,189,108 Tai 
Cincinnati ... 24,383,500 23,965,850 1,7 20,821,200 17.1 
Cleveland .... 15,744,741 13,026.361 -+-20.9 15,027,596 + 4.8 
Chicago ...... 209,518,304 187,120,685 -+12.0 184,939,942 +133 
Minneapolis .. 25,990,348 23,777,088 se 9.3 18,894,:22 +37.6 
St. Louis..... 60,395,255 99,196,425 9.4 52,690,600 -+14.6 
Kansas City -. 27,297,666 23,471,476 -+-16.3 26,111,704 + 45 
Louisville .... 10,802,610 10,619,459 + 1.7 10,030,994 + 7.7 
New Orleans . 15,870,912 18.530,929 —1i4.4 14,967,308 -+- 6.0 
San Francisco 36,257,021 31,269,814 +-15.9 32,826,682 -+-10.5 

_ $808,106,432 $714,078,866 -++-13.2 $679,927,554 +18.9 
New York... 1,795,855,844 1,559,514,358 -+-15.2 1,077,118,263 -+466.8 

Total all... $2,603,962,276 $2,273,593,224 +-14.1 $1,757,045,817 -+48.2 

Average daily : 

Oct. to date . . $458,090,000 $3590,167,000 -+16.6 $315,206,000 -+45.3 
September -. 398,361,000 322,135,000 -+-23.7 277,736,000 -+43.4 
Perree 371,651,000 270,154,000 +-37.6 278,807,000 -+-33.3 
xl 398,705,000 317,720,000 -+-20.5 344,982,000 -+-135.5 
2nd Quarter. . 430,507,000 =292,165,000 +47.3 338,313,000 -+-24.3 
Ist Quarter... 444,098,000 309,495,000 +43.5 363,147,000 +-22.3 





THE MONEY MARKET. 


Call money has been less sensational this week, a more 
normal level prevailing despite the fact that last week 
closed with a much less favorable bank statement, and de- 
mands in regular commercial channels increase as indus- 
trial activity broadens. There has been considerable 
shifting of loans, interior banks putting out part of their 
deposits with local correspondents on call loans, which net 
them more than the 2 per cent. allowed by the banks. 
Bankers anticipate a firm money market for some time to 
come, and the element of greatest uncertainty is the atti- 
tude of foreign lenders. Should these funds continue to be 
withdrawn at the rate they were during the past week, it is 
possible that some stringency might result. Higher dis- 
counts abroad are taking money back to Europe, the latest 
figures of foreign commerce providing less than the usual 
supply of exchange, yet gold is coming to London from 
Bombay and the Transvaal mines produced 416,487 ounces 
in September, which is larger than the corresponding 
month in 1899, the maximum year just before the interrup- 
tion by the Boer war. As the balance of this year will pro- 
vide a very large increase over the same quarter of 1899, 
the year’s total will far surpass that record. Thus far the 
total value of bonds refunded into new 2 per cent. consols is 
about $17,000,000. 

Rates for call loans ranged between 34 to 64 per cent., 
with about 54 the usual figure. Time money ruled firm at 
5 per cent. for short terms up to three months; 44 to 4% 
for six months. There is still complaint regarding the sup- 
ply of commer#ial paper, which is readily absorbed at 5 per 
cent. Even the very best endorsements pay 4%, and names 
not well known are quoted at 54 to 6 per cent. Demand is 
confined largely to out-of-town institutions. 





| 


FOREIGN EXCHANGE. 

After a weak opening, rates of exchange hardened in re- 
sponse to a number of influences, of which the easier money 
market was the most direct. There was also a better de- 
mand for remittance, London selling securities on balance, 
and on account of maturing sterling loans. Smaller ex- 
ports of merchandise also affected the supply of exchange, 
and offerings of bankers’ bills were reduced by the firmer 
discount rates abroad. Although a large amount of gold is 
en route for London from Bombay, no further engagements 
have been secured for New York. Disappointment is felt 
regarding the supply of cotton bills, which is natural be- 
cause the quantity exported is smaller than a year ago and 
the price is lower. Daily rates of exchange were as follows: 

Sat. Mon. Tues. Wed. Thurs Fri. 


“terling, 60days..... 4.812 4.818 4.811 4.82 4.824 4.824 
3terling, sight....... 4.853 4.854 4 854 4.854 4.853 4.854 
Sterling, cables...... 4,852 4.852 4.854 4.86 4.864 4.864 
Rerlin, sight ........ 94.94 94} 94.94 94.94 94.94 94.94 
Paris, sight ....... *5.18 5.18} *5.184 %*5.184 5.183 5.18} 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Bos- 
ton, 10 cents discount; New Orleans, commercial 75c. 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 20 cents 
discount ; San Francisco, sight 1 cent, telegraphic 3 cents; 
Charleston, buying at par, selling at 1-10c. premium; St. 
Louis, 10 cents discount bid, 5 cents discount asked; 
Minneapolis, par. 

SILVER BULLION. 

British exports of silver bullion to the Far East during the 
year up to September 28, according to the circular of Pixley 
& Abell, were valued at £5,225,684, against £8,037,823 in 
the corresponding period last year. Of the total, India 
received £4,455,321, against £7,606,998 in 1904; China 
£758,688, compared with £372,722, and the Straits £11,675, 
against £58,103. 

Quotations for silver bullion rule fairly steady at about 
the best position of the year, but there is nothing especially 
new to influence prices except the fluctuations in the money 
market, which affect forward contracts. Prices each day 
were as follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ..... .. 28.31d. 28 37d. 28.37d. 28.44d. 28.50d. 28 44d. 
New York prices...... 61.25¢. 6L37¢. 61.37¢. 61.62¢. 61.75¢. 61.62¢e. 
FOREIGN FINANCES 

Gold coin and bullion holdings by the Bank of England 
decreased £790,240 during the past week and loans con- 
tracted £4,122,000, making the exhibit somewhat stronger 
than in the previous week, the proportion of reserve to lia- 
bility being 41.47 per cent., compared with 38.60. The 
Bank of France also lost gold to the extent of 15,225,000 
francs, and loans decreased 15,650,000 frances. The settle- 
ment disclosed only one weak spot, but this firm will be 
carried over. Securities have developed much irregularity 
at London, American rails being sold freely at the moderate 
setback in New York. Gold is coming from Bombay, and 
New York withdrawals appear to be over for the time. Call 
money at London has ruled at 24 to 3 per cent., with short 
bills about 3.81 and three-months’ money 3¢ per cent. At 
Paris the open market rate is 2§ per cent., and at Berlin 44, 
which was another advance. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exelusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 12,1905. Oct. 5,1905. Oct 13, 1904. 
el En. cceccusves $120,687,998 $116,336,474 $78,957,036 
Silver owned.......... 9,708,947 11,260,507 13,844,038 


Net silver stocks again decreased moderately, but there 
was a much larger gain in gold holdings, while gross sup- 
plies of the yellow metal attained a new high-water mark of 
$742,543,237, of which $520,378,969 is held as security for 
gold certificates outstanding, and $150,000,000 is in the gen- 
eral reserve fund. The net available cash balance is $131,- 
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793,766, of which the national banks hold $55,198,504. 
Treasury operations thus far this month show an excess of 
expenditures of $2,016,213, making the deficit for the fiscal 
year $11,590,450. 

MONEY IN CIRCULATION. 

Official returns indicate that the total amount of money 
in circulation on October 1 was $2,624,230,391, a slight in- 
crease compared with the $2,621,659,054 held a month pre- 
vious, while a year ago the sum was $2,562,149,489. Although 
there was a decrease of $20,000,000 in gold certificates, and 
a small loss in the meta!, large gains of $8,000,000 in bank 
notes, $5,000,000 in silver certificates, $4,000,000 in silver 
dollars, and $3,000,000 each in subsidiary silver and United 
States notes put the balance on the right side. Owing toa 
slightly larger proportionate increase in estimated popula- 
tion to 83,609,000, the per capita amount declined one cent 
to $31.39, but is still practically at the highest point on 
record. Including Treasury holdings, the total stock of 
money in the country is $2,933,766,271, against $2,921,394,085 
a month previous. The gain was about two-thirds in new 
gold and imports, and one-third bank notes. 


NEW YORK BANK AVERAGES. 

Last week’s exhibit of the associated banks was much 
less satisfactory than in any recent preceding week, not- 
withstanding another material contraction of loans. The 
unfavorable feature was the heavy loss in specie, despite 
further receipts of gold from abroad. This movement 
probably reflects the interior transfers, as regular Treasury 
operations maintained a fairly close balance. At the open- 
ing of a new quarter it is customary to distribute large sums 
in interest and dividends that is withdrawn for a time from 
the local institutions, but soon gravitates back to this 
center. Bank note circulation continues risiug, being the 
only item on the list that did not decrease. The surplus 
reserve is now about a third what it was a year ago and 
one-fourth that of the corresponding date in 1903. In de- 
tail the latest statement compares with earlier dates as 
follows: 











Week’s Changes. Oct. 7, 1905. Oct. 8, 1904. 
eis cnalnd Dec. $11,889,400 $1,059, 740,700 $1,145,989,200 
Deposits ......... Dee. 21,203,400 - 1,059,261, 700 1,205,276,000 
Circulation ..... Ine. 76,300 54,142,400 41,791,000 

SE icite ‘hoes Dee. 6,467,600 195,038,400 237,503,500 
Legal tenders .... Dec. 1,987,100 74,063,200 76,452,400 
Total cash... Dec. $8,454,700 $269,1° 1,600 $313,955,900 
Surplus reserve... Dee. 3,153,850 4,286,175 12,636,900 


Non member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
022,200, an increase of $2,315,200; deposits $144,430,100, a 
gain of $2,970,200; deficit under 25 per cent. cash reserve 
$2,819,625, against a deficit of $2,821,175 in the preceding 
week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $64,327, exports 
$603,916; gold imports $2,744,725, exports $2,000. Since 
January lst: Silver imports $3,504,273, exports $27,426,510; 
gold imports $9,128,367, exports $38,106,087. 

MONEY CONDITIONS ELSEWHERE 

Boston.—Money is comparatively scarce and borrowing 
rates are materially advanced. Call loans are quoted at 54 
to 6 per cent. and time loans at 5 to 6 per cent. The range 
for business paper is 5 to 54 per cent. and the clearing 
house rate is 5 per cent. The bank statement shows: 
Loans, $190,058,000 ; circulation, $7,537,000; deposits, 
$148,077,000 ; due banks, $73,715,000; United States de- 
posits, $1,376,000; with reserve agents, $29,156,000; ex- 
changes, $15,299,000; due from banks, $23,022,000; five 
per cent. fund, $386,000 ; legal tenders, $5,311,000; specie, 
$17,206,000; surplus reserve, $692,571; New York excess, 
$7,331,571. 

PHILADELPHIA.—The money market is firm, and call 
loans are now quoted at 5 per cent., with time money at 5 to 
6 per cent. The last statement of the Philadelphia national 
banks shows: Loans and discounts $223,292,000, decrease 





$521,000; lawful money reserve $57,603,000, decrease 
$3,096,000; due from banks $34,731,000, decrease $1,137,000; 
due to banks $102,830,000, decrease $1,198,000; deposits 
$152,135,000, decrease $2,766,000; circulation $12,940,000, 
increase $74,000 ; percentage of reserve 26 1. 

CINCINNATI.—The money market is active. The banks 
report large deposits and heavy business through the mails. 
Call loans are quoted at 4 to 44 per cent. and commercial 
loans at 44 to 54 per cent. 

CHICAGO.—-Deposits continue to be affected by the in- 
creased general use of money. Shipments of currency to 
move crops are large, and this drain upon resources promises 
to become heavier with the marketing of corn. The demand 
for commercial accommodation is well sustained, and there 


is a fair businessin collateral loans. Most of the commercial 
banks, however, claim to be fully loaned up. Discount 
rates are firm at 5 to 6 per cent., the minimum being exacted 
for both choice commercial and call loans. 


ST. Louris.—The demand for money is quite fair. Rates 


are firm at 44 to 4% per cent. on call loans, and 4% to 6 per 
cent. on time loans. 





COAL AND COKE. 


Production and prices are now at the high point of the 
year, but demand is so well sustained that supplies do not 
perceptibly expand. Some labor matters have reached a 
settlement and the operators are not apprehensive.  Bitu- 
minous has attracted a large number of buyers, many tardy 
purchasers seeking to secure deliveries that cannot be 
made. The price is strong. Coke production at Connells- 
ville has surpassed all previous records this year and is near 
the highest point of any year,but demand is brisk and prices 
fully maintained. 

THE PITTSBURG MARKET. 

PITTSBURG.—There is an increased demand for bitumi- 
nous coal and prices show an upward tendency. Compe- 


tition, however, is strong and there is no unanimity of 


action on the part of the producer in relation to prices. For 
several months consumers practically controlled the situa- 
tion and exceedingly low prices prevailed, but with a larger 
demand the question of prices is more in the hands of the 
seller. There is more activity at the mines, but they are 
not all in operation and the demand, while much larger, is 
much less than the productive capacity of the region. Colder 
weather has brought the retail dealer into the market, as 
household consumption is brisk. Shipments to lake ports 
continue heavy, but the river movement is light on account 
of low water. Run of mine is quoted at $1.05 to $1.10; three- 
quarter inch $1.10 to $1.25 and one and one-quarter inch 
$1.30. In some quarters, on account of a severe car shortage, 
run of mine is said to have advanced to as high as $1.35, but in 
this market operators have not received that figure. Car 
shortage reports have been greatly magnified. Shipments 
of bituminous coal on the Pennsylvania lines east of Pitts- 
burg and Erie for the year ending Oct. 7th were 22,340,050 
tons, as compared with 20,550,935 tons in 1904. Coke ship- 
ments for the same period were 8,385,906 tons, as compared 
with 6,489,128 tons for 1904. 

There is a better demand for coke and prices for next 
year’s delivery show an upward tendency. The active 
ovens are running close to full time, but are not as heavily 
charged with coal as at other times and the yield of coke is 
not equal to the capacity of the region. A summary of the 
Connellsville region for the week shows 21,386 ovens in blast 
and 2,183 idle; weekly production 265,415 tons, compared 
with 260,829 tons last week ; shipments 259,290 tons, against 
255,802 tons; shipments from the Masontown field 68,906 
tons, compared with 67,984 tons last week. Coke prices: 
Furnace $1.75 to $2.00, foundry $2.50 to $2.60. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The anthracite coal trade is active and 
production continues to be large, collieries working to full 
capacity. Considerable coal is placed on storage. 
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THE GRAIN MARKETS. 


The chief factor in these markets this week has been the 
car famine and transportation blockade at Buffalo, which 
nearly brought the grain trade to a halt early in the week 
and unsettled and deranged the whole market. The losses 
attending it have been very heavy on corn, which had been 
previously bought in the West to fill steamers from here on 
fixed dates and which could not be gotten forward. This 
compelled the exporters to repurchase corn in this market 
at an advance from 58tc. to 614e. to fill these previous freight 
engagements. The same has been true to a less extent in 
oats. There were larger stocks of this grain here and at 
the seaboard which could be drawn upon to take the place 
of delayed shipments held at Buftalo. The blockade did 
not affect wheat so much, because there had been very little 
bought to arrive except spring wheat from Manitoba, which 
has only just begun to come forward. The blockade com- 
pletely stopped new business for a few days in all grains. 
The same conditions affected flour, not in price, but in 
deliveries, which were brought almost to a standstill here, 
though some of the Minneapolis mills have been compelled 
to forward three or four special trains of 50 cars each from 
Minneapolis to New York all rail in order to supply their 
customers in this market for actual consumption. Prices 
here have been weaker because buyers have been in a posi- 
tion to hold off. Weather conditions continued very favor- 
able at the West until midweek, when wet and frosty weather 
checked receipts, stimulated short demand in the speculative 
market and advanced prices generally. The frosts came too 
late to do much damage to any but very late planted crops, 
and corn is considered out of the way of damage. The 
Government report this week was about as expected and had 
very little influence on the market. The foreign markets 
were stronger, becoming more sensitive to our strength, and 
the export demand has been more urgent for all the cereals 
on the list. 





THE MARKET FOR WHEAT. 

The export businesss in wheat so far on this crop has 
been mostly of Manitoba, as that has been the only hard 
wheat that bas been offered here, and is the only wheat that 
the exporters want to mix with their soft native wheat. 
American millers have taken all the American spring wheat 
offered at higher prices than exporters could buy Manitoba 
for. Germany, however, has taken several lots of No. 1 
northern, Duluth, at prices above what the regular quotations 
from foreign markets would warrant. There have been no 
hard winter wheats offered from the Southwest, and hence 
no export business done in that grade, while soft winter 
wheats are not wanted on the other side. Export sales 
for the week have been 103 boat loads of 8,000 bushels each, 
against 104 loads for the previous week, mostly for the 
United Kingdom. 

MARKET FOR CORN. 

Export sales of corn have been entirely for old business 
or replacing old purchases blocked at Buffalo to fill ocean 
vessels waiting at the seaboard for their cargoes. This, of 
course, means spot corn. Scarcely anything has been done 
in forward shipments of new crop, because of the car famine 
and also because of light country offerings of new crop ship- 
ments, which have been sold so heavily and so far ahead 
as to cause caution on the part of sellers. As an indication 
of the extent of this future export business, bookings of 
grain freight have been made for the Hamburg line of 
steamers for every month until August, 1907, a thing never 
before known in the history of the grain trade. Sales of 
corn for export during the week were 131 boat loads, 
against 92 for all the previous week. 


MARKET FOR OATS. 

This staple has been the most active of any for export, for 
the reason that offerings were larger and nearer the seaboard 
for prompt shipment to fill waiting vessels, many of which 
took oats in place of corn that had been previously engaged; 





and 1,240,000 bushels were taken for export during the 
week, mostly direct from Chicago, and largely to Hamburg 
and the continent of Europe, against 900,000 bushels for the 
previous week for export. In addition there has been 
390,000 bushels of feeding and malting barley taken by ex- 
porters, against 200,000 the previous week. Besides this, 
there has been 50,000 bushels of buckwheat grain, and con- 
siderable mill feed to fill old corn freight room. The larger 
part of all this business was done at advancing prices. 


WHEAT-—NEW YORK PRICES. 


Dec— Sat. Mon. Tues. Wed. Thurs. Fri 
High .. 89 9-16 903 90 9-16 91 7-16 914 86% 
Low... 893-16 894 8913-16 908 9] 858 

—- 

igh.. 898 904 90 5-16 914 913 874 
Low 893 892 892 903 90? 863 
CHICAGO PRICES. 

Dec— Sat. Mon. Tues, Wed. Thurs. Fri. 
High .. 854 853 85 864 86 7-16 914 
Low... 8411-16 85 85 3-16 85} 853 904 

—- 

igh .. 86} 862 863 874 87 9-16 91 3-16 
Low... 8515-16 863 86% 87 87 904 
CORN—NEW YORK PRICES. 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 523 534 53% 544 543 44% 
Low... 523 531 534 532 544 443 

— 

igh .. _— 50 en _— iain 444 
Low... wes 50 sated sine sulieeaa 43? 
CHICAGO PRICES. 

Dee— Sat. Mon, Tues. Wed. Thurs. Fri. 
High .. 44% 443 441 454 454 544 
Low... 4413-16 443 442 443 443 543 

“— 

igh.. 433 44 442 443 443 
Low... 43 9-16 43? 43% 432 44 
CHICAGO PRICES. 
OATS. 

Dec— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 289-16 283 283 283 29 1-16 283 
Low... 28} 284 281 283 282 288 

“7; 

igh .. 308 303 303 31 314 31 
Low... 305-16 308 303 302 30; 302 
LARD. 

Jan— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $6.90 $6.87 $6.82 $6.87 $6.87 $6.95 
Low... 6 87 6.85 6.80 6.82 6.87 6.87 

RIBS, 

Jan— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $6.50 $6.50 $6.47 $6.50 $6.52 $6.62 
Low... 6.47 6.47 6.45 6.45 6.50 6.50 

| PORK. 

Jan— Sat. Mon. Tues Wed. Thurs. Fri. 
High .. $12.45 $12.42 $12.37 $12.47 $12.50 $12.65 
Low... 12.42 12.40 12.35 i2 42 12.47 12.47 


MARKET FOR FLOUR. 

Flour has been an exception to the export activity and to 
the strength in the grain market, tor reasons explained 
above; and there has been less done than usual, until some 
mills began to get weak under some accumulation, and 
pressed their stocks on the market at 5c. and 10c. decline, 
in order to do some business. Near the close the advance 
in wheat strengthened holders. Exporters remained en- 
tirely out of the market at the seaboard and transacted 
less direct business with the interior mills. 


THE ST. LOUIS MARKET. 

St. Lours.—Arrivals of wheat continue to decline as to 
amount, while the receipts of corn are steadily increasing. 
The receipts of wheat this week were 561,417 bushels, against 
622,916 bushels last week and 598,327 bushels for the same 
week in 1904. Receipts of corn were 701,482 bushels; oats 
475,347 bushels; flour 87,616 barrels; bran 43,117 sacks. 
Speculation in wheat was of rather moderate proportions. 
The December option closed at 824c., a decline of only #¢. 
for the week. No. 2 red sold at 90 to 91c., an advance of 2c. 
December corn at 4lic. shows a loss of $c. The oat market 
remains dull. Exporters of flour again operated only to 4 
limited extent, mainly for the West Indies. The domestic 
demand has fallen off, while prices are barely steady. Pat- 
ents are $4.20 to $4.35. Provisions were somewhat slow, but 
prices have not moved much. Mess pork closed at $15. 
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LATEST GRAIN STATISTICS. 


seemeeneenttines 

Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 








-——— W HEAT.--—— FLouR. ———-CORN.-— -- - 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday ....... 1,261,989 36,218 44,277 381,997 62,527 
Saturday .... 1,231,939 12,988 18,988 399,730 105,400 
Monday ..... 2,566,083 87,795 7,416 524,861 163,372 
Tuesday ..... 1,135 420 aa 25,067 541,344 62,579 
Wednesday .. 1,094,314 239,903 48,908 460,131 250,490 
Thursday .... 1,056,946 3,000 23,994 306,442 161,003 
TD cnenaee 8,346,691 379,904 168,650 2,614,505 805,371 
* last year. 8,009,035 62,077 103,386 1,910,970 360,064 
Three weeks . 26,251,857 1,081,467 397,727 9,132,835 2,822,486 
“ last year. 24,461,243 203,131 289,895 7,099,670 973,986 


The total western receipts of wheat for the crop year thus far amount 
to 86,806,447 bushels, against 79,316,215 bushels during the previous 

ear. Atlantic exports of wheat, including flour, this week were 1,138,829 
Sosheie against 1,080,717 last week and 527,314a yearago. Pacific exports 
were 240,953 bushels, against 249,286 last week and 487,291 last year. 
Other exports were 73,564 bushels, against nothing last week and nothing 
ayear.ago. Total exports since July 1 of wheat, flour included, were 
12,905,777 bushels, compared with 14,880,589 bushels last year, official re- 
— being used up to August 31,and Dun’s reports added for subsequent 
weeks. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1905, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels. bushels. bushels. 

Pt inninnnscnenedbesens 10,644,000 10,979,000 9,690,810 
PP condibsndendsusnne 20,974,000 18,519,202 14,909,960 
, 3,113,000 2,272,000 3,343,653 
ernie ieiiinnii hale couse 751,361 936,218 905,348 
EE dttiedseedeietenenie 35,482,361 32,706,420 28,849,771 


Spring Wheat Receipts at the tour principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1905, 
compared with the movement during the corresponding period last season 








and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1903, 

bushels bushels. bushels. 

DS nnctinddmesabeorenin’ 9,175,862 12,417,754 11,920,136 
PD tcenecesseues soe . 2,491,750 2,197,475 1,929,110 
SE cetesinnercateds 22,571,360 18,594,781 18,375,064 
SE diet ncsaesenenssadnes 11,063,088 8,623,802 7,866,721 
ee 45,302,060 41,833,812 40,091,031 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the two previous vears, are given below, all figures being in 
thov :ands of bushels, 000 being omitted : 



























































| Wheat. Corn. Oats. Rye. | Barley. 
= a 
——- Oct. | Sep. | Oct. | Sep. | Oct. | Sep. | Oct. |Sep.| Oct. | Sep. 
7 | 30. | 7% | 3 | 7 | 30] 7% | 30] 7 | 30. 
lal Seer | Rate 
New York ...| *512) 502) 425) 290) 1,670; 1,740) 10) 15) 105) 20 
_ !!6 C6FVX ee cease ened coal’ sant wee eu tae 
oston ...... is 42 160} 372) 350) .... cece! cee] wee 
Philadelphia.; 216 199 10 Bt Bo 5 ee ree Pe Poe 
Baltimore ...| 334, 346 1281 72| '953] 1,015| 181| 153] ....|.... 
New Orleans.| 165) 210 90 GH «OGRE BEE cece! owe | cc ae 
Galveston ...| 465 553 re RR Se Oe: Ce OE, he 
Montreal .. .| 199 61 78 61 134 Dt wnat sens 37 85 
Toronto ..... | 10 sant. seen RRR Ge SS ee 
Buffalo...... 647 337| 294) 283] 1,238) 848) 282) 282) 249) 282 
Se eeat| .<-! jeaal ocndh seanl chee. seen e: ebad bau t eens 
Toledo ...... 521, 551 148 168} 1,629) 1,869} 92) 86) .... ] 
“6 afi os. amael su @ iia sewel shank 60-3 eeast sees 
Detroit ...... 229| 217) 109 33 127; 116) 199) 182 EP esd 
© GBR cows] cewel 6225] cosch -060) <cnsl +=. | esgnl 00-1 one 
Chicago ..... 3,512) 3,503) 2,048) 2,246) 4,843] 4,723} 235) 326 } 1 
os a ceed eaead —Seakl. onal 6weel dbedk bia 
Milwaukee...| 175) 229 43 44, 274) 192 6 7; 593) 492 
afloat) -.-.| ----| s-2-| ween] ceee] cece] cone] coee] one] ooee 
Fort William.) 1,388) 1,397 ox pee sree 
Port Arthur . 721; 532 has os Renee gkeen ees 
Duluth ...... 2,231) 2,285 25 3} 1,898) 1,612) 207) 156)1,436)1,557 
™ i: ee eee ce oe Beer Pee bnee ee ieee 
Minneapolis .| 2,607) 1,674 73 72| 2,939) 2,232} 65) 48) 661) 581 
St. Louis .. --| 1,893) 1,819 31 41 568} 559) 28) 28 4 5 
- afloat) ....| -.-.| --2-| soso] -o0e] ---| -o0e] cece] cece] once 
Kansas City .| 1,445) 1,257 64 82} 105 Pee eee ee ee 
Peoria ..... 3] l 30 23) 1,266) 1,079 cas ] 1 
Indianapolis.| 439| 422) 34 36, 64) 63) 42 1j)....|.... 
PNET scnsl accel ceeel «cash wasal -snsnh ote! | wine aeeel pees 
On lakes --..| 2,697| 1,673} 844) 1,915) 525) 329) 90) ..../2,011|} 640 
On canals and| | | | | 
rivers ..., | 184) 128 103) 163) 668) 643) 34) 17) 99) 177 
Total ----|20,762/17,905) 4,626) 5,774|20,721/18,876 1,435 1,301/5,198 3,942 
} | | 
Increase ..... | 2,857) 1,654) ....) 418] 1,845} 1,498) 134) 266)1,256)1,223 
OUORED 025) .c0c] cece RUM nes) ssog) cneel o->«] cena snsel awes 
Year ago ....|20,797/17,565) 4,555) 5,979/22,538/20,0!5)1,499)1,460/5,302/4,144 
1903 ........ .'20,868'19,489' 8'398! 9,009) 6,821' 6.453! 968' 884'4.05913.347 





* 000 omitted throughout this table. 


The quantity of breadstuffs on passage October 7, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 48,122,000 bushels, against 55,997,000 bushels on the correspond- 
ing date last year and 49,028,000 two years ago. Similar comparisons in 
corn 18,056,000 bushels, 22,320,000 bushels and 25,058,000 bushels. 


A gain of almost ten million bushels is noted in the total world’s ex- 
ports of wheat from August 1 to October 7, 1905, as compared with the 
corresponding period last year, 94,812,000 bushels comparing with 
85,426,000 at that time and 89,006,000 bushels in 1903. A substantial in- 
crease also occurred in the world’s corn exports since January 1, which 
amounted to 161,025,000 bushels, against 122,165,000 last year, and 160,- 
199,000 bushels two years ago. Russian wheat shipments from August 
1 were 38,472,000 bushels compared with 34,856,000 in 1994, while exports 
from Danubian ports for the later period amounted to 19,896,000 bushels, 
against 7,440,000 last year. Total southeastern European wheat exports 
since August 1 amounted to 58,368,000 bushels, as compared with 42,296,- 
000 bushels during the corresponding period of 1904. 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to Oct. 7, 1905, compared with last year, no allowance for duplica- 
tion in receipts being possible: 


Crop movement since commence- 1905. 1904. Change. 
I iin ineudin’ 81,414,060 73,379,543 Ine. 8,034,517 
Exports breadstuffs from Atlan- 
tic ports—July 1 to Oct. 7, 1905 14,814,112 13,350,541 Ine. 1,463,571 


Visible supply wheat Oct. 7.... 20,762,000 20,797,000 Dec. 35,000 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1905, together with 
the net change in supplies during that period. Comparison is also made 
with the corresponding time of the two preceding years: 


Oct. 7. July 1. Net Changes. 
a 20,762,000 14,228,000 Ine. 6,534,000 
ed 20,797,000 14,055,000 Inc. 6,742,000 
res 20,868,000 15,970,000 Ine. 4,898.000 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending October 7, 1905, according to Broomhall, were as 








follows: Last Previous Last Two 
BREADSTUFFS. Week. Week. Year. Years Ago. 
North America...... 1,072,000 2,065,000 1,106,000 2,968,000 
Argentina .......... 592,000 816,000 576,000 232,000 
| ean 4,712,000 5,224,000 5,632,000 3,800,000 
| EPR: 32,000 384,000 1,304,000 1,880,000 
SEIS 2,624,000 3,080,000 992,000 2,248,000 
fF ee 40,000 a —0—t—“‘(‘“‘t«‘C 
SE 9,032,000 11,609,000 10,330,000 11,128,000 

Corn. 

Nortn America. .... 1,186,000 1,213,000 653,000 1,536,000 
Argentine ..... eccee 1,794,000 1,998,000 3,557,000 2,228,000 
a 34,000 85,000 179,000 92,000 
ii i Ol ale ou Oe 204,000 
» EERE eae 3,014,000 3,296,000 4,419,000 4,060,000 


World’s Shipments of Breadstufis and Corn from 
all countries July 1, 1905, to Oct. 7, 1905, are as follows, per Broomhall : 








This year, Last year, 

WHEAT bushels. bushels. 
DLS... cadnivennemaieeenmeied 17,239,000 18,546,000 
REE eee ee eee 53,656,000 42,984,000 
I alia la i ta lla bil le aie 24,896,000 8,520,000 
ND siinlin iin aiid inimteidiis tii uceaienlnuiiias 21,478,000 13,840,000 
a ite i ten elite dd caiman tabi 10,552,000 22 528,000 
BMERTEER . cccceccccs CERI Poneto 2,000,000 5,766,000 
ee ee a Sea me aE 129,821,000 112,184,000 

CORN 

ee ig ce kctinasenede siaiihet Pitas 15,490,000 9,431,000 
BE iickibtens Sebdenaediddanieeen 41,914,000 1,611,000 
aiid ie dia ni iaaiiins 2,447,000 3,531,000 
a ii iii dhlasasiiei tart ani ais inlay bia 93,000 3,223,000 
a ee ER ee 60,044,000 57,796,000 


THE CHICAGO MARKET. 

CuicaGco.—A sudden fall in temperature toward the freez- 
ing point came too late to hurt the corn crop. The con- 
ditions have been quite favorable for rapid harvesting and 
the Illinois record breaking production is practically 
gathered in. The Government report places the condition 
October 1 at 96, this being ten points above the ten-year 
average and indicating a total of 351,000,000 bushels. The 
other six surplus producing States also show gains, and the 
aggregate crop for the entire country is estimated at 2,640,- 
000,000 bushels, this being 117,000,000 bushels better than 
the great crop of 1902. These figures had less effect upon 
market operations than was expected in some quarters, 
prices showing much strength and advancing upon large 
sales for delivery before the year closes. Dealings in the 
other grains were of fair extent. Compared with the 
closings a week ago, oats gained § cent a bushel, wheat ¢ 
cent and corn lf cents. The milling demand exhibits re- 
newed confidence and No. 2 red winter wheat advanced to 
86 cents per bushel, against 85 cents last week. The total 
movement of grain at this port aggregated 10,001,345 
bushels, against 11,384,938 bushels last week and 7,739,986 
bushels a year ago. Receipts increased 30.8 per cent. and 
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shipments gained 26.7 per cent , compared with correspond - 
ing week last year. A scarcity of suitable vessels is mainly 
responsible for an advance in the corn rate to Buffalo to 2 
cents per bushel against 1% cents last week. Detailed 
stocks and the movement of grain compare in bushels as 
follows: 


Stocks: This Week. Prev.Week. Year Ago. 
Ee yD 5,716,000 5,606,000 4,412,000 
ie 3,629,000 3,671,000 4,350,000 
dain ain i ia hi 10,693,000 10,304,000 10,811,000 
eaten lait tiiiuciiiens techie 276,000 393,000 718,000 
LECTED eee: 279,714 177,714 189,000 

Receipts of grain............... 6,082,808 6,811,562 4,649,159 

Shipments of grain............. 3,918,537 4,573,376 3,090,827 


Except lard, which shows’a moderate decline, the market 
for provisions exhibits surprising strength in view of more 
liberal arrivals of raw material and further increases looked 
for. The general demand keeps up extremely well and 
strengthens the impression that consumption is greater than 
hitherto. The buying is equally strong in both domestic 
and foreign branches. Compared with the closings a week 
ago lard is 74 cents lower, but ribs advanced 2} cents and 
pork 374 cents a barre]. Packing shows steady extension 
and some effort appears to increase stocks in store. East- 
bound rail shipments of provisions were 34,883 tons, against 
29,786 tons last week and 25,635 tons a year ago. The 
market for live stock was very active, cattle advancing 10 
cents a hundredweight for choice grades and sheep 15 cents, 
but hogs declined 10 cents on larger supplies, both numbers 
and weight exceeding those of last week. The total re- 
ceipts of live stock were 349,041 head, against 344,500 head 
last week and 358,013 head a year ago. Other receipts 
compared with corresponding week last vear follow: Flour, 
219,266 barrels. against 179,918; wheat, 540,800 bushels, 
against 736,718; corn, 1,234,300 bushels, against 1,007,600; 
oats, 3,105,515 bushels, against 1,604,900; rye, 83,000 
bushels, against 56,000; barley, 1,119,113 bushels, against 
1,243,941; dressed beef, 8,962,047 pounds, against 4,741,900; 
lard, 774,842 pounds, against 2,180,637; cheese, 2,157,498 
pounds, against 2,353,342 ; butter, 6,323,980 pounds, against 
4,517,695; eggs, 53,160 cases, against 44,076; hides 3,069,- 
336 pounds, against 2,491,217; wool, 617,186 pounds, 
against 82,367; cattle, 80,668 head, against 82,606; hogs, 
122,377 head, against 117,264; sheep, 145,996 head, against 
158,143. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The demand for flourslacke" ed somewhat 
this week, mostly on account of buyers expecting lower 
prices. The mills continue to run at full capacity, with an 
average daily output of over 60,000 barrels. Sales for export 
account are steadily increasing and bids only a few cents 


under present prices are freely offered. Cereals and feed 
are dull, but firm. 


LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—There has been considerable curtailment 
in the movement of cattle during the past week in compari- 
son with the preceding week. Receipts were 5,894 head, 
and the quality little changed. Receipts of hogs were 
18,250 head, and quality irregular, but generally good. 
Prices were 10 to 15 cents per hundred lower than at the 
close last week. 

OMAHA.— Receipts of cattle last week were the heaviest so 
far this year, and notwithstanding the slightly more favor- 
able tone to reports from eastern points, the market had a 
lower tendency practically all of the week. Supplies of hogs 
were only moderate, and bad reports from eastern markets 
had a most depressing effect on the trade. The trend of 
prices was lower though the decline was fractional. There 
was a heavy run of sheep, but the demand was heavy and 
market brisk. Prices are generally stronger. 

KANSAS City.—Cattle receipts were 76,497 heads, and 
market steady. Hog receipts were 42,487 and, sold higher 
and lower by turns, closing firm. Sheep receipts were 
43,721 head, and were steady and in good demand. 
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MARKET FOR COTTON. 


Quotations continued declining until after the Liverpool 
market closed on Tuesday, when predictions of frost pro- 
duced a recovery. No actual damage occurred, but the 
market was so full of short accounts that a reaction was 
about due, although not necessarily a prolonged or exten- 
sive advance. The October option sold on Monday exactly 
$10 per bale lower than earlier in the season, representing a 
serious loss to those spinners who provided for legitimate 
requirements in advance. It is difficult to ascertain any 
satisfactory information on this point, however, particularly 
as to the forward business of British mills. Heavy rains at 
some points delayed picking, but this matured cotton will 
soon be secured, probably without loss. There is consider- 
able difference of opinion among the experts as to how 
much harm can be done by frost. Many sections are 
obviously entirely beyond danger, and most plantations 
will be safe very soon, so that there should be no unreason- 
ing alarm because of sensational dispatches making the in- 
jury 50 per cent., as these are circulated for speculative 
effect. In the face of somewhat lower quotations, port re- 
ceipts for the week made a closer comparison with the cor- 
responding week last year. But the more attractive 
quotations and the larger supplies at the ports have 
not provided a better total of exports; on the contrary, the 
movement is only at the rate of about 50 per cent. of last 


year’s. 
SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon, Tues. Wed. Thurs. Fr. 
New York. cents ...... 10.10 10.10 10.20 10.25 10.10 10.10 
New Orleans, cents.... 9.81 9.81 10.00 10.00 9.81 9.79 
"iverpool, pence .... §.31 5.31 5.27 5.35 5.34 5.32 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New York PRICEs. 


Sat. Mon. Tues. Wed. Thurs Fri. 

October ........ High. 9.60 9.71 9.59 9.78 9.67 9.65 
Low.. 9.55 9.40 9.47 9.63 9.50 9,50 

December ...... High. 9.90 10.00 9.88 10.01 9.89 9.88 
Low.. 9.80 9.64 9.72 9.87 9.60 9.72 

January ........ High. 9.99 10.10 9.98 10.10 9.98 9.99 
Low.. 9.88 9.72 9.81 9.96 9.79 9 81 

Se High. 10.12 10.22 10.10 10.24 10.12 10.14 
Low.. 10.02 9,85 9.94 10.10 9.93 9.95 

BT viacsenaene High. 10.20 10.30 10.19 10.32 10.20 10.21 


Low.. 10.10 9.94 10.03 10.18 10.03 10.05 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Two Weeks’ 

In U.S. Afloat. Total. Increase, 

1905, Oct. 6.......- 1,092,654 1,258,000 2,350,654 403,831 
1904, ‘“ Ee 778,466 872,000 1,650,466 778,109 
1903, * isi tsi tiicin 605,389 517,784 1,123,173 517,917 
2 eam 844,094 - 83,000 1,076,094 375,246 
a. ~ Be senve 814,961 600,000 1,414,961 400,336 
a  Mieecdes 872,257 698,000 1,570,257 579,296 
a : ae 1,346,764 1,445,000 2,791,764 422,293 
oe & wee 1,245,928 1, '28.000 2,373,928 590,379 
Sie eee 916,680 827,000 1,733,680 432,648 
on, " Diivseous 1,529,659 887,000 2,366,659 538,937 
1895, “ 17....... 1,082,226 1,529,000 2,611,226 420,930 


From the opening of the crop year to October 6, ac- 
cording to statistics compiled by the Financial Chronick, 
1,687,946 bales of cotton came into sight, as compared with 
1,893,167 bales last year and 1,286,770 bales two years ago. 
This week port receipts were 347,062 bales, against 398,595 
bales a year ago and 299,519 bales in 1903. Takings by 
northern spinners for the crop year up to October 6 were 
150,079 bales, compared with 167,543 bales last year and 
133,404 bales two years ago. Last week’s exports to Great 
Britain and the continent were 197,126 bales, against 
298,023 balesin the same week of 1904, while for the crop 
year 680,957 bales compare with 976,261 bales in the pre- 
vious season. 

THE NEW ORLEANS MARKET. 

NEW ORLEANS.—The tone of the cotton market has been 
easy throughout the week, notwithstanding the fact that 
the movement is much below what it was last season, and 
there are reports of frost throughout the cotton belt. 
Trading in spots has been of moderate proportions as factors 
are not disposed to sell at prevailing quotations or to accept 
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prices made them by buyers who are seeking concessions. 
The closing was only fairly steady, with spots down one- 
fourth. Receipts were 1,550,180 bales, against 1,746,130 
bales last year. 
THE ST. LOUIS MARKET 

St. Louis —Dulness was the leading characteristic of 
the spot cotton market; the demand was only moderate. 
Prices declined $c. Middling is quoted at 10c. Stock in 
warehouses amounts to 6,465 bales, against 3,390 bales for 
the corresponding period last year. 


THE MEMPHIS MARKET. 
MeMPHIS.—The market is steady and the demand good. 
Receipts are light. Middling is quoted at 104 cents. Net 
receipts since September lst were 25,906 bales as compared 
with 40,478 bales this date 1904. Stock on hand is 26,838 
bales. For the corresponding period last year it was 36,310 
bales. 





THE MARKETS FOR WOOL. 


Boston.—The wool market is quiet, but some dealers 
have had a better demand this week from both woolen and 
worsted manufacturers. Most of the week’s sales have been 
of moderate sized quantities, and have included territory, 
fleeces, scoured and some foreign clothing stock. One sale 
of the latter included several hundred thousand pounds of 
Argentine crossbreds. The tone of the market is strong 
and trading is at full previous rates. Receipts are small 
and deliveries have exceeded them by nearly 4,000,000 
pounds. Foreign advices are bullish, with the demand so 
active that prices will probably rule firm for some time to 
come. Australasian markets are about 5 per cent. higher 
than a year ago, and the Argentine season is opening at 
values above the ideas of American importers. 

PHILADELPHIA.—The Philadelphia wool market is dull, 
but firm. There has been a fair inquiry for fine and fine 
medium territory,and some sampling has been done through 
those lines by manufacturers, but no large transactions have 
yet resulted. There are but two houses with any large 
lines to offer in territory wools, and they appear indifferent 
about realizing until they can get the full price asked. This 
manufacturers are reluctant to pay. There has been only a 
moderate business in fleeces here, but prices of all descrip- 
tions have been satisfactorily maintained. 








MARKET FOR RICE. 


Prompt shipment is usually specified in new business, 
testify ing to the low position of stocks. Current quotations 
appear high as compared with the last year, but going back 
a little further there is no noteworthy advance, and holders 
believe that the less favorable crop outlook warrants 
strength. Southern markets are strong, storms on the 
plantations adding a new stimulating influence. Planters 
sell reluctantly and find a ready market. Foreign crop 
prospects are bright, but prices maintained. The Lousiana 
movement to date compares with last year’s as follows, 
according to Dan Talmage’s Sons :—Receipts 374,580 sacks 
rough, against 649,773 in 1904, and sales of cleaned were 
316,375 pockets, against 316,880 a year ago. 

NEW ORLEANS.—Rice was comparatively dull and sales 
of both clean and rough rice were only moderate. The de- 
mand is fair. 








MARKET FOR COFFEE. 


Option trading has ruled extremely quiet, but the tone 
developed some steadiness. Based on receipts thus far, 
the new crop of Brazil is estimated at 10,250,000 bags. In 
addition the weather is not considered favorable for fructifi- 
cation of the 1906-7 yield. Only a limited quantity of spot 
business is being enacted, but a fairly good movement on 
previous contracts. Domestic stocks are now about 500,000 
bags larger than at the same date a year ago. 





IRON AND STEEL. 


Output of pig iron during September is reported as exceed- 
ing all monthly records since May—1,898,873 tons comparing 
with 1,843,673 in August, and 1,963,717 four months ago. 
It is probable that the current month’s production will be 
still heavier, because the active furnaces on October 1 were 
producing at the rate of 445,468 tons weekly, against only 
412,563 tons when the month of September began. This 
record is prepared by the Jron Age, and it is unfortunate 
that statistics of furnace stocks are no longer published by 
that paper, as the combination of output and supplies gives 
avery good line on the activity. News from the leading 
markets indicate that improvement is the rule, the enlarged 
production finding a ready demand. Estimates of the new 
business vary, but the buying for agricultural implement 
and cast iron pipe works is a well known fact. Contracts 
for steel rails are coming out very freely, and in order to 
secure desired delivery some girder rails have been pur- 
chased abroad. Raw material abroad has not changed to 
any important extent, but British prices are higher for 
plates, bars and structural shapes. Plates are wanted for 
construction of Lake vessels, and others are under nego- 
tiation. One rail producer is now believed to have 600,00 
tons of rails under contract for next year’s delivery, and, 
including all concerns, the forward business is variously 
estimated at 14 to 2 million tons. Unsatisfactory opera- 
tions in tin plates took the value of that product down to 
$3.30 per box at Pittsburg. 


MINOR METALS. 


Another announcement regarding the Banca sale of tin is 
calculated to disturb the market. According to this report 
cabled from Rotterdam, about 10,000 slabs more will be 
available at each sale, whereas there was a threat regarding 
a sharp decline in stocks when the previous report was 
issued. There is a fairly steady demand for consumption. 
Both home and foreign sales of copper are small and quota- 
tions little altered. No official change has appeared in lead, 
but the car shortage facilitated independent competition. 


THE PITTSBURG MARKET. 

PITTSBURG.—The pig iron market has quieted down 
somewhat, but conditions have materially improved since 
the purchases by the leading interest. Transactions are not 
so frequent and the tonnage has not been large. The mer- 
chant furnaces quote basic and standard Bessemer at 
$15.50, Valley, or $16.35, Pittsburg, but sales have been 
made at about 25 cents a ton less. Pig iron has not shared 
in the higher prices of steel and finished products and has 
been one of the weakest features of the market all the year. 
While conditions are better and prices firmer, the furnaces 
will need more tonnage before the year is out to maintain 
present prices. The market, however, has sufficient 
strength to partially resist the effect of a refusal of the 
leading interest to buy iron, if that should occur. In foun- 
dry and forge iron the demand is not so urgent. No. 2 
northern foundry iron is quoted at about $15.85 and forge at 
$15.15 to $15.25. No. 2 southern foundry is quoted at about 
$12.50, Birmingham, equal to about $16.10, Pittsburg. The 
condition of the blast furnaces in the United States is 
shown by the following statistics compiled by the American 
Manufacturer and Iron World: 





—~No. FURNACES— -~WEEKLY CAaPAcITY~ 


Oct. 1. Sept. 1. Oct. 1. Sept 1. 

Pittsburg district, active. .... 39 37 98,933 99,237 
Mahoning Valley, ‘“ ..... 13 ll 27,342 26,620 
Shenango Valley,  aewe Se 17 35,073 34,650 
Total three districts, active.. 69 65 161,348 160,507 
Total United States, es oo Oe 292 443,718 43°,210 
> soa . a 126 136 838,416 95,897 


In the Pittsburg district two furnaces became active since 
September Ist, although the weekly production was 504 
tons less, but there was an increase in the Mahoning and 
Shenango Valleys and the total for the three districts shows 
an increase of 841 tons. Production of pig iron is at a high 
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rate. On October 1, 1904, it was 327,415 tons; October 
1, 1903, 366,935 tons ; October 1, 1902, 345,048,and October 1, 
1901, 307,982 tons, as compared with 443,718 tons per week 
October 1, 1905. Shipments of coke from the Connellsville 
region this week amounted to 259,290 tons, compared with 
202,832 tons for week of October 15, 1904; 200,902 tons for 
week of October 12, 1903; 250,061 tons for week of October 
13, 1902; 234,606 tons for week of October 12, 1901 and 
143,296 tons for week of October 12, 1900. There is a good 
demand for cokeand some of the largest producers are asking 
from $250 to $2.75 for furnace coke, dependent on time of 
delivery. It is reported that no coke is being sold at less 
than $2 a ton, except on contracts made some time ago. 
Rumors of a car shortage that have been current do not apply 
to the coke regions, as the producers are moving more cars 
each week than for several months. There are no transactions 
of consequence in billets, but a recent sale of Bessemer 
billets commanded the high price of $28. When itis con- 
sidered that $28 is the officialand reported selling price of 
standard section rails, a finished product, an abnormal situa- 
tion is presented and appearances of a ‘‘ boom” conditions 
aremanifest. With pig iron selling at about $16.10, Pittsburg, 
and billets at $28, the lack of balance is further emphasized. 
Sheet bars are reported scarce, sales small and the price 
is firm at about $26.50 to $27. A heavy production of steel is 
goipvg into structural materials, plates and rails. The shape 
mills are running steadily and production is large. Calls 
for new business have fallen off, but specifications are heavy 
on old contracts. Fabricating companies have considerable 
business booked and call for material in a liberal manner. 
Local mills cannot promise prompt delivery and smaller 
mills in other sections are busier than they have been for 
some time. Beams and channels up to 15 inches are quoted 
at $1.70, and over 15 inches at $1.80. 

It is reported that an order for 1,000 steel cars was placed 
with a mill adjacent to the Pittsburg district, which is the 
principal car contract this week, and that negotiations are 
under way for steel passenger coaches. Car works are well 
supplied with business and are placing heavy specifications 
with the plate mills, which have more tonnage than can be 
promptly handled, and are not in a position to take con- 
tracts for early delivery. Prices are unchanged at $1.60 
for tank plate tinch thick, 6} inch to 100-inch wide. In 
merchant pipe buying has been much heavier, and leading 
independent mills have considerable tonnage booked. Some 
of the mills have been compelled to refuse business for early 
delivery. The leading interest has revised its list prices 
consistent with actual selling prices. In August pipes 
reached the lowest point for years, since which time there 
has been some improvement. Competition is exceptionally 
strong, and new business is sought with attractive offers. 
The sheet trade has shown no improvement in prices. 
The independent mills have secured considerable of the 
business going, and several of them have practi- 
cally retired from the market for early delivery. 
The leading interest has a large percentage of its mills in 
operation, which condition also prevails with the independ- 
ents. Competition is strong and prices are not better than 
$2.25 to $2.35 for No. 28 gauge black sheets. Conditions in 
tin plates are about the same as in sheets. There is more 
business and the independent mills have a large portion of 
their capacity in operation, securing a good share of current 
tonnage. The report that the leading interest had secured 
an order for 1,000,000 boxes has had no appreciable effect, 
and $3.45 is still the nominal quotation. Additional rail 
orders reported this week amounted to about 100,000 tons. 
The mills are running steadily and producing a heavy 
tonnage. Considerable business will be carried over into 
next year. Standard section rails are quoted at $28. A 
new light rail mill was tested this week. It will be used for 
re-rolling ‘‘seconds” into light rails and will have a daily 
capacity of about 1,200 tons. There is a fairly good demand 
for light rails, which are quoted at $24 to $26.50. Steel and 





iron bar mills are fairly well supplied with business, having 
contracts for the first half of next year from several con- 
sumers, and there is a fair amount of new business coming 
in each week. Steel bars are quoted at $1.50, and refined 
iron bars $1.75, Pittsburg. 

THE BOSTON MARKET. 

Boston.—The local pig iron market is quieter, the ex- 
tensive buying for several weeks having supplied the wants 
of consumers. Buyers in several instances have filled their 
wants for the first quarter of the new year and others have 
even bought still farther ahead. There is still a demand 
from some quarters for a good deal of iron and the tone of 
the market is very strong. Prices have been at the top on 
all business recently closed and the prospects call for con- 
tinued strength. Iron and steel bars are fairly active, with 
a good volume of orders booked by sales agents at full 
prices, and the ex-store trade is satisfactory at the higher 
prices. Steel plate and merchant pipe are in good demand, 
with some anxiety to fill wants shown by buyers. Struc- 
tural steel is firm, but not specially active. Nails are firm 
and selling steadily. 

THE PHILADELPHIA MARFRXET. 

PHILADELPHIA.—Business in iron and steel continues 
active, and many orders are reported. Finished products 
are in larger request and the foundry trade is brisk. The 
market in pig iron is strong, but there is not now quite as 
much activity, as present requirements have been well taken 
care of. The capacity of mills for the production of finished 
material is well engaged ahead, especially in structural 


products. 
THE CINCINNATI MARKET. 


CINCINNATI —While the market has been less active this 
week than for the preceding two weeks, there has been con- 
siderable business. The demand is mainly for the purpose 


of covering requirements of consumers for the first quarter 
of next year. Inquiries for deliveries beyond the first quar- 
ter have found furnaces inclined to demand a higher basis. 


THE DULUTH MARKET. 
DuLuTH.—There has been a heavy movement in iron ore 
this week, and stockpiles at the various mines on the Ver- 
million and Mesaba ranges have been rapidly reduced and 


are practically depleted. The weather has been more 
favorable. September was a wet month, and this interfered 
somewhat with shipments then. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.— Domestic leaf tobacco is in fair demand, 
but good grades are scarce and sales are principally in small 
lots. Sumatra and Havana are also scarce and prices high. 
The large cigar manufacturers are fairly active with the 
southern and western trade, but local business continues 
quiet. Collections are a little slow. 

CINCINNATI.—Total offerings during the week amounted 
to 1,027 hogsheads and the actual sales 721 hogsheads. The 
1,027 hogsheads offered averaged $8.39 per hundred pounds. 
The quality was only fair. The demand was good and 
offerings sold fairly well. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 214, 
against 195 last week, 240 the preceding week and 208 the corresponding 
week last year. Failures in Canada this week are 25, against 22 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 

ponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 















































Oct. 12, 1905.|| Oct. 5, 1905. Sept. 28,1905.||Oct. 13, 1904. 
' 
. | | , | 

$5,000] Total. g°\9q9| Total. || ¢2\yqo] Total || gop] Total. 
a | - | | — 
I. : sccesshnsaieti 31 | 81 || 35 | 87 | 22 | 60 || 38 | 94 
eG tetenlateteaes: i6 | 59 || 15 | 51 || 15 | 56 || 18 | 44 
West ....... vee} 14 | 49 || 12 | 46 | 2 | 88 || 16 | 45 
Pacific ...... | 6 | Hi 8] WT | 8 9 | 2% 
United States ...| 67 | 214 || 65 195 [70 | 240 || 81 | 208 
Canada ..... ; 612 i| 7 | 22H 5 | 21 7 | 24 
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DRY GOODS AND WOOLENS. | 


Everything tends toward higher prices on.general lines of 
cotton goods, or at least to a maintenance of full prices, 
which are being obtained at the present time and which are 
being willingly paid in order to secure satisfactory de- 
liveries. The principal factor in the situation tending to 
the firmness, which is so much in evidence, is the increasing 
length to which goods are sold ahead. Not in a good many 
seasons has the market been so well cleaned up on de 
sirable merchandise. Perhaps it should not be said that 
there is a famine in dry goods, but demand is generally 
so far ahead of supply that for some time to come it is very 
evident that buyers are to have a difficult time in securing 
deliveries that are at all satisfactory. While this situation 
has obtained for some time, it is growing more intense as 
the season progresses, and the prospect of improvement in 
the matter of delivery is not very bright. Authorities agree 
that the market was never more bare of goods and that 
never was there more general delay on the part of manufac- 
turers in delivering the orders received. The scarcity of 
labor in all sections of the textile industry is a very serious 
problem, causing not only dissatisfaction on the part of 
buyers, but making it impossible to operate on as low a 
cash basis as though machinery were running to its full 
capacity. In many instances, especially on export goods, 
deliveries are three or four months behindhand, while on 
lines adapted to the home trade certain mills are so 
congested with orders that they cannot promise 
deliveries for a good while to come. As far as the 
bome trade is concerned the majority of buyers are more 
conservative than they have been. The fluctuations in 
cotton have made it difficult for the buyer to calculate on 
the future, and although the strength of argument regard- 
ing a scarcity of goods is generally recognized, yet it is con- 
sidered the policy of wisdom to operate as cautiously as pos- 
sible. On the other hand, buyers remember the experience 
they have had on the current season and do not care to be 
caught short of the market. Asa result, there are those 
who are operating for the future, and purchases for the 
spring season have been fairly liberal on certain lines where 
the seller has been willing to take orders for next spring. 
The intervention of a holiday this week has caused con- 
siderable falling off in the jobbing trade, but for this season 
of the year the Jatter appear to be experiencing a very 
satisfactory trade. Many departments show an increased 
volume of business over a corresponding period last year. 

COTTON GOODS. 

Fluctuations in raw material have not had any radical 

influence upon the piece goods market. The only effect 





which is potent is that a more conservative course is steered ° 


by certain buyers who might have taken larger quantities 
of merchandise had there been a steadier basis for calculation. 
Considerable interest continues to be evinced in the export 
market, and, although during the last day or two additional 
purchases have not been reported, it would seem evident 
that the movement has not entirely stopped and that in- 
creased buying may be looked for, though not in large 
volume. It is estimated that the amount of goods taken for 
China in the current movement has approximated 25,000 
bales. Trading began in and was generally confined to 3-yard 
sheetings for some time. Now, however, it is evident inter- 
est has extended to other things, and, in addition to 3-yard 
and standard drills which have been mentioned as having 
been taken, 3-25 sheetings and drills as well as a few standard 
sheetings have been purchased, and inquiries have been 
persistent for sheetings somewhat lighter than 4-yards. 
With the home trade the difficulty in securing deliveries of 
lighter weight sheetings is one of the strongest factors in the 
maintenance of prices. Jobbers are reaping the benefit of 
the scarcity on this class of goods at first hands by demanding 
and securing a very sizable margin of profit on the goods 
which they own at comparatively low prices. The print 


cloth situation has again been strengthened by the appear- 
ance of buyers forregulars. Mr. Borden has taken spot goods 
outside of Fall River to the extent of 100,000 pieces at 3% 
cents, and has been buying in that center for delivery in 
November and December to an extent that means prac- 
tically a clearing up of supplies to the first of the year. 
Narrow odds have also been taken, while goods of print 
cloth construction adapted to the uses of the bag trade have 
been purchased freely and premiums paid for prompt de- 
livery. On wide goods it is a difficult matter to secure regu- 
lars at 4¢ cents. and it is believed that in the near future 
sales will be made at 5 cents, which figure is being asked by 
many manufacturers to-day who cannot promise early de- 
liveries. The difficulty of securing gray goods causes 
further independence on the part of bleach goods handlers, 
who complain of the backwardness of bleacheries. Spotsin 
medium count goods are very hard to obtain, and, although 
orders are not large, buyers are insistent upon quick de- 
liveries. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7tc. to 7$c.; southern, 
7te. to 7$e. ; 3- yards, 6$c. ; 4-yards, 6c.; drills, standard, 74c. 
bleached muslins, standard 4-4, 5%c.; kid-finished cambrics, - 
oe. to 4c. 

WOOLEN GOODS. 

Men’s wear buyers are not particularly active and agents 
are passing through a very dull period. It is only natural, 
however, that such a period of quiet should obtain in view of 
the fact that orders on many lines have been very large, and 
additional business need not be expected until the clothier 
commences to secure his orders and is able to give duplicate 
business to the men’s wear agent. The condition on worsted 
is more satisfactory than the majority of agents had expected 
and few are desirous of any additional business. Their 
orders have sold up the majority of plants well into next 
year in the majority of instances and a good many are refus- 
ing absolutely to consider any more business. The lines of 
worsteds which have been sold up and withdrawn are greater 
in number than was thought possible, and, although wool 
goods have suffered in comparison of late, there has been an 
improvement in this section which is likely to grow as the 
season progresses. It is only a comparatively few styles of 
wool goods, however, that have been accepted by the trade, 
and these bear close resemblance to worsteds. The over- 
coating situation has developed very little as yet, but it is 
f-lt that with a few days of cool weather the advance 
tendency of fabrics will begin to makeitself known. Buyers 


are not certain in their minds as to che character of fabric 
most desirable for these garments and are proceeding 
cautiously. Dress goods buyers are operating in a moderate 
way atthemoment. Many have bought and other are not yet 
in a position to purchase. Plain sheer fabrics are well sold 
ahead, and the tendency in this direction seems to be well 
defined. On fancy lines suiting effects Jargely in gray are 
being taken. The present craze for broadeloths, especially 
of the plum shades, is not regarded as particularly per- 
manent, and the color is such a dangerous one as to make 
many manufacturers very cautious in their operations. 


THE YARN MARKET. 

Buying is not as active, but while prices show a slight 
irregularity, no general weakness is evident, while on the 
other hand spinners are firm in their attitude on almost 
all lines. The coarser numbers are perhaps better situated 


than the finer, and yet here and there evidences of short- 
selling are apparent. Wool and worsted yarns are very 
strong, but buying is conservative. Linen and jute yarns 
are active, with firm quotations 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The wholesale liquor trade shows a 
slight improvement. More inquiries have been made for 
whiskeys and spirits are in fairrequest. Gins and brandies 
are quiet, while wines are selling in moderate amounts. 

CINCINNATI.—There has been a fairly active movement, 
with the advance of last week firmly sustained. The mar- 
ket closed strong. 
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THE STOCK AND 80ND MARKETS. 


Selling pressure, attributed to the publication of certain 
views reported from the bankers’ convention at Wash- 
ington this week, caused a sharp decline in prices. Earlier 
in the week the deterrent influences of existing monetary 
conditions were offset to a great extent by several stimu- 
lating factors, including the Government crop report; an- 
nouncement of a new issue of stock by the Great Northern 
Railroad, carrying with it valuable rights to its stockhold- 
ers ; the declaration of an initial dividend on United States 
Cast Iron Pipe & Foundry common stock, and the publica- 
tion of a number of excellent annual reports of railroads. 
The market showed some strength, but business was limited 
and confined to a great extent to specialties in which pro- 
fessional operations were conspicuous. This rally failed to 
hold, however, in the face of the heavy offerings of stock 
that later came upon the market, and there was a general 
reaction, followed by a firmer tone, but transactions at the 
close dwindled to small proportions. 

Reading and Union Pacific were to a considerable extent 
the center of speculative interest,and the heavy selling of 
these shares in the weak periods aftected the remainder of 
the list adversely. In the mid-week recovery, Reading was 
easily the leader, while Union Pacific’s rally was hardly less 
notable. Canadian Pacific, after an early sharp fall, was 
equally conspicuous for its strength and the extent of its 
advances, and later decline. Great Northern preferred 
scored a good rise, following the announcement of a new 
stock issue involving rights to its stockholders of a value 
quoted in the outside market at 354 to 37. The recent 
activity and strength of Mexican Central was continued for 
atime. Delaware & Hudson and Delaware, Lackawanna & 
Western were notable for sharp upward movements. The 
Pacific Coast issues made material gains, which found ex- 
planation in an increase in the annual dividend rate on the 
common and second preferred shares from 5 to 6 per cent. 
per annum. Activity developed to some extent in Chicago 
Great Western and Wisconsin Central in keeping with re- 
cent tendency toward the low priced issues. St. Paul and 
the other grain carrying roads were helped for a time by the 
Government crop report. Brooklyn Rapid Transit was 
firmly held in the face of considerable profit taking, but 
Metropolitan was affected adversely by the annual report of 
the New York City Railway. 

United States Steel common was again heavily dealt in, 
both for domestic and foreign account, and while it was 
distinctly easier in the earlier trading it rallied well, dis- 
playing a good undertone throughout. Amalgamated Copper 
and American Smelting were actively traded in, but moved 
irregularly, with periods of varying strength and weakness. 
American Locomotive’s upward course was checked for a 
time by profit taking on the recent sharp advance that has 
occurred, but it improved again on the lightening of the 
pressure from that source. United Cast Iron Pipe receded 
sharply, following the announcement of the initial dividend 
on the common stock, such an event having been apparently 
discounted in the stock’s rapid rise. Activity and strength 
developed for a time in American Steel Foundries. Union 
Bag & Paper supplemented its recent gain by a further 
good advance, which was said to be based on a legal decision 
favorable to the company. Consolidated Gas and Pullman 
Company were conspicuous among the high priced indus- 
trials for sharp advances. 

The daily average ciosing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last vear. Sat Mon. Tues. Wed. Thurs. Fr'. 
NT .cnccndoes 99.52 116.57 116.31 116.75 116.65 11658 116.75 
Industrial _... 99.12 83.51 82.94 83.50 82 56 82.32 82.72 
Gas and Traction. 133.72 130.37 130.10 130.97 129.67 129.87 130.10 


RAILROAD AND MISCELLANEOUS BONDS 
A fair amount of business was transacted in railroad and 
miscellaneous bonds, but it was again mainly confined to the 
speculative issues. The Mexican Central consols and in- 





comes were. particularly notable for their strength, the lat- 
ter reaching their highest prices for the year. United States 
Steel 5s were largely dealt in and maintained their recent 
firmness. Aside from these the volume of trading was well 
distributed, with the larges: dealings in Wabash debenture 
Bs, American Tobacco issues, Colorado Industrial 5s, Louis- 
ville & Nashville unified 4s, and the Rock Island issues. 
The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES) 
1905. 1904. 1903. 


ania tac 329,920 290,580 231,482 
CE fis sgutiniies miele as 735,977 820,163 783,125 
I 5 soins dient mitipigwad 472,267 852,732 535,023 
ID & «sinwretnainitcnieibindn 881,609 909,596 452,701 
Thursday...... .... rene 699,849 818,931 419,087 
ET natiedidis atau entcnsie 402,080 1,498, 741 742,231 

Total for week......... 3,521,700 5,190.743 3,163,649 


Total for year to date... 193,824,632 104,960,517 


Bonpbs (PAR VALUE) 


129,458,531 











1904. 1903. 
ND senda sie Caddie $1,861,0 0 $1,753,500 $1,093,500 
ee eT 2,775,500 3,773,000 3,017,000 
iis init ndietiemetin 2.397,000 4,479,500 2,689,090 
Ee 2,851,500 5,141,500 1,839,500 
DT .ctmbing ivan iedea 2,322,500 6,702,500 2,038,500 
SE ctddbdeeun vac lil 2,925,000 7,942,500 3,869,(00 
Total for week... ...... $15,132,500 $29,792,500 $14,546,500 
Total for year to date.. 732,870,700 606,040,560 536,896,050 


GOVERNMENT AND STATE BONDS. 

In government bonds sales of United States issues included 
3s, coupon, at 1048 to 1043; 3s, registered, at 103%, 4s, 1907, 
coupon, at 1054, and registered at 1054. Among foreign se- 
curities Japanese 6s sold at 994 to 994, second series at 98 
to 98%; 44s at 904 to 91, second series at 90% to 90%, and Re- 
public of Cuba 5s at 105% to 1054. 

The following were the closing bids for Government bond: : 

Sat. Mon. Tues, Wed. Thurs. Fri. 


oe ay ee ORR. cade vous 1034 103% 103% 1033 1033 103% 
U. S. 2s coup ....... 1034 103% 103% 1033 1033 103% 
DU. & 28 GOR. cece 103} 1034 1033 1034 1034 1034 
U. S. 38 coup........ 104} 1044 1044 1043 1044 1043 
U. S. 3s small....... 103 103 103 108 103 103 

U.S. 4s reg., 1907... 1043 1043 1042 1043 1043 1043 
U. S. 4s coup., 1907.. 104} 1043 1043 1043 1043 1043 
U. S. 4s reg., 1925.. 134} 1344 1344 1343 1344 1334 
U. S. 4s eoup., 1925.. 134} 1344 1343 1343 1344 1344 
Philippine 4s........ 1093 1093 1093 1093 1093 110 

a. Ue Ow Oe scccence. EM 117 117 118 118 118 


OUTSIDE SECURITIES. 

The movement of prices was narrow in the outside secur- 
ity market except in International Mercantile Marine and 
Chicago Subway. The latter sold from 56 down to 49, re- 
covering some of the loss in later dealings; American Can 
preferred sold at 70$ to 724 and the common at 10% to 114; 
Mackay Companies at 46 to 463 for the common and 74 to 
74% for the preferred; Interborough Rapid Transit at 211 
to 213%; International Mercantile Marine at 134 to 144 for 
the common and 33} to 36% for the preferred; American 
Writing Paper preferred at 32 to 33; Bethlehem Steel at 
29 to 30% for the common and 87 to 87{ for the preferred; 
Central Foundry at 4% to 4% for the common and 22 to 
234 for the preferred; Havana Tobacco at 29; Lackawanna 
Steel at 80 to82; New Orleans Railway at 36 to 364; Sea- 
board first preferred at 894 to 90% and second preferred 
at 57 to 57% and Standard Oil at 664 to 671. Among copper 
stocks British Columbia sold at 7% to 84; Granby at 74 to 
8; Greene at 25% to 27; Tennessee at 34% to 35% and United 
at 334 to 34. 





ee 


Wm. A. Read & Co. 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 


Boston. Chicago. Baltimore. 





Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 
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y tee ates Oc be ge dy Se aoe 37 er Moor BGO ‘ai eet grass Eo... 208% 103s 138 108 AYSs) 108% 109 4}1308 * isi 1095, isa 109%. ry 
vel » 5'gJda 4 ¢ g i. Econ 48../f..-.-.- ly! ee ye ee ’ 
95 Apr ’'U2) 82 Sep’00 9644 Oc 13 90.3Jan 3 91% 91%» 96% 95%4 Wisconsin Gen 4a 95%4' Y5s 9542 95% 95%) 96 | 36 |! 9614 9644) 96%4) 118.0 
t No sale; bid and asked quotation. All bond sales are indicated in $1,000 lots. 
LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases 
; Friday Friday 
DEALINGS THIS YKAK. | High Low | Bid. Asked | DEALINGS THIS YEAR. | High Low | Did. Aaes 
—— vinnie 
Atch., ym 4 & Santa Fe deb. 48, Series E, 1907. _*FA| 995 My 99% My 2 98 .s...... lc., B. & Q.— Han. & St. Joseph con. 6s, 1911..... ‘Ms! 1144, ay 2)111% Mr 17 11119|...... 
Ge, GO, SED Gin BOO Occccecesccceses :occus *FA! 99% Jun 17 aN, RS Ee Chicago d& Eass ilis, lst s, f. 6s, 1907. D*| 107% M 4 104% Jul 3/105%)... 
Do deb. 4s,Series H, 1910. ............-.--.... *FA! 994g Jan 10) 994 Jan . EE Be le Oe, GR, Bic acccacnncpevec cee cuseses 20'|13844 Jul 21/13349 Jan iiee _— 
Do Kast Okla. lst g. 48, 1938 pepucecoooganoonas *MS)1l01,Jul ¢& iT _ ee Chic. & Ind. Coal R’y 1st 5s, 1936............-.. *JJ/ 121% Apr 2Uu/118% Au 28/119%@)...... 
Atlantic C. L.—Sav., Fla. & W. lst g. 6s, 1934.. “AO 131 7g Sep 19)131% Sep 19 er aia hic., Ind. & Louisville ref g. 66, 1947............ JJ*|137 b17\134 Jan 10 185% 137 
Bait. & Ohio, P. J. & M. Div. let g. 3498, 1925... MN*) 934g Apr 11 Us Jun 20) OS Se Be ks BEE co cccecctageentonensckces vecceseces JJ*\11542 Feb 23)112 Jul 18/1134). 
Central Ohio Reor. lat g. 44as, 1930. ..........-. MS)109 Apr25\109 Apr25/109 |...... Louisville, N. A. & Chic. lst 68, 1910............ JJ*\/111%, Jun 29/1094 Jan 12) 109% 110° 
Monongahela River let gtd. zg. oe. ion a *FA/1U34g Jul 13/1084 oo 13/107 49|...... | |\Chic., Mil. & St. P. Terminal 5s, 1914.............. JJ*\111% Jun 5)1u9% Jan aba > 
Pittsburg & Western Ist g. 48, 1917............. JJ* 100 Jun 23) 97% My 4)......)...... | Do gen. g. 34a8, Series B, May, = waded JJ; 99 Jul ll) 97 Au 3 06%)... 
Buff., Kk. & P., Roch. & Pitts. aS 6a, 1921..... *FA/12649 Jan 17/1244 Apr 28)1244%)..--.. Do Chi. & Lake Superior —_ scubabecnent JJ*\116%, Apr 6/116% Apr 6/11449)...... 
Do R. & P.con. let g. 68, 1922 ...............-- JD129 Oc 11/124 Au  9/1284)..-.... Be Cees. Gb. Bat, Te. BO, Bia cee sccccnccesceceses JJ*/120 Apr 29/118%O0c 12) + 
Buffalo & Sus. 1st ref. ¢. 48, poy nweggocerccnses JJ\10043 My 4) YS Febls 98 99%) Do Dakota & G. So. g. 58, 96 cniidteninnceuninind *JJ/112% Jan 24/1124 Jan 24/110%)....-- 
Central Branch, Union Pacific By < 1948..... “JD 94 Jan 4) 94 Jan 4) 94 .......| Do Hastings & Dakota Div. 7s, 1910.......22. *JJ117 Feb 21)114% Jan 11) 113% jpwrthe 
Central of Ga. 1st g. 58, Nov., 1945..........-....- FAl21's Apr 13)119 | 22/1194 120 Do lowa & Dakota Extension 7s, 1908........ JJ*)185 Apr 26/18358 Mr 29)...... 
Do Chattanooga Div. K. "air *JD) 95 Jan ls! 93 Jul 7} 94%) .....) | Do La Crosse & Davenport 5a, 1919...........JJ*|115% My 8/115 Apr 25) i173). cones 
Do Middle Ga. & Atlanta Div. 5s, 1947........ ‘JJ 110% Au 1)110% Sep 5112%.-.-....) Do Mineral Point Division 5a, 1910............ JJ*\1065, Apr 3)106% Apr 31055 )...--- 
Cent. R. & Banking Co. of Ga. col. g. 58, 1937....*MN|i12 Febt7|108% Au 4/109 |......)) Do Wis. & Minn. Div. g. 5’s, 1921.............. JJ*\116% My 16/1154 Jan 4/1144 ....-- 
Central of N. J., Am. Dock & I, 5s, 1921.......... JJ*\115 Apr 8/112 Jul 3/113%)...... | Mil & Nor. lst M. L. Ba. BG cccnteecencscessce *JD|1124g Apr17}110 Oc 10) 109%)...-- 
Do Le. & Ww. ks Ss Ds In eenecetcoscacens MN/1044 Mr 3 103%, Jan 3/10]%)...... i | i BE Gh GO, Bic cccncsasccasccees cosecceseces *JD/116% Oc 11)/115% Oc 10).... 
Do con. ra 44a, June, 1910.. eccce me Ti 102% My 25)l0l%Jul 7/102 |...... _|\Chicago & Northwestern con, 78, Feb. ae QF)12944 Jan 11)126% My 9) 12749)1284s 
Chesapeake & Ohio g. Series A, July, 1908... . AO, 10848 Mr 1 (104%O0c 10/1044). ..... | Do Sinking Fund 68, 1879-1929.............. AO*,i18 Aprillil1l743 My 22114 ..---- 
Do g. 68, Jan., 1911.........---. -.-----eeese--- AO 11142 Sep 13)108%, My 11/1084)...... Do Sinking ay 5s, 1879- 1929 wee AO*\11342 Sep 201104 Apr 3/109%...-- 
Do ‘raig Valley let SE eae JJ°i113 Mr 8|113 i () x= in 2h, Di neneenentnaesenedeonveesccosuel MN*)1064g Feb 6/104 Jun 17/105491064 
_. S Alle, eight t Pe ccesesenceweaces cvsees 4 os —_ 7 co. vr a et Pe sail | Be > has ore. 225" onccecsesss ccosecs ccess —_ qt ee 24 ET =e 18 int B essere 
DO THe GEM. BG. GO, Ae Pocecccecescs cccccscsocoves e a Feb 16/197 2| 974g)......! | Pe, BGs Ee BE nbcaceccescosnccacescsepess *M? Mr 23) . 
Warm Spring, Va., lat g. 68, 1941.............- *MS 113% Feb 17/1Li3% song tite 2 Peet | Ott.,C. F. & St. P. lat 58, 1909.....-............ *MS107 Feb 17)10448 Mr 16105 
Greenbriar k’y Ist gtd. 4s, 1949... eeee----AO* 100 Sep 23/100 Sep 23) 9sy)..-... | Winona & St. P. 2d 7s, 1907. ..........-......-- MN*|110% Mr 28)110% Mr 28) 108%) ..--+- 
Chicago, B. & Q., Veuver Div. 48 1922 ........... *FA)103 Jun 7/100% Au 12/101 102 Mil., L. S. & West. lst 68, 1921................ *MN|)130 Mr 18)127%Jun 14/129 . 
ON 3 CRS’ 48 See AO*)110% Jan 5/11044Jan 5/108 |...... Do Ext. & Emam. &. £. 6B, ADS. cocescccesccccee *RA\1L18% Oc 9.118% Oc  9/118%|120% 
Sh Pn ocosckheoanesswocenasesuecesoocescsel AO*/103% Feb 20/1015 Jun 2 2/101 CSE Do Mich. Div. let g. be, 1924..........22.....-- IJ*\l3lyJan Sisl+4gJdan 5/130 ..-:- 
NS EE ee eee *MN 108% Apr 14/106 Jun 17] 108 4g)...... oe tS O_"E Ter *FA!LU5y Sep 18 1051 Sep 18)....-- (105 


1110 Au 2)li......|.-0- 





COlFl. 


las) 


a Ra fn fn 














—_—_— 


LESS ACTIVE BONDS.—Continued. | 


DEALINGS THIs Y¥ EAR.— Continued. 
R. I. & Pacific 68,1917 
Do Col. T. Ser. 48, Ser. I, _ 
Do Tr. Ser. 48, Ser. L, 
Do do Ser. M., 1915 
Do Coll Tr. Ser. 4s, Ser. ,1917. 
Do Bur., C. R. & Nor. lat 5a, '06.. 
Do Coll. Trust 58, 1934. - 
Do C., O. & o— 'gng 5s, Oct], 1919.JJ 110% A ¥ . 
Do con. g. 5a,1 *MNi11 
Do Keokuk & >. ate lat 58,’23 
Minn. & Om. con. 68, abe 
St. P. & "Sioux City < g. 68, 1919.. 


Chi.. 


Cin., 


20 


OOo: SCmOOmDoSoooooSo= 


Detroi 


_ 
300 &> cobs 
BS Pt So ON BS EH CON 


. 
Gow: ao 


yw 


heed 





October 14, 1905.) 


DUN’S REVIEW. 











Chi., 8. P., 
C., = Re hg? = 
Chic. T rm. Tra 


Chic. & West. Ind. gen’ ‘Lg. 6s, ee ,1932.. 

Cin., Day .& Ironton 1st gt'd 5s, ‘1941 4 * 
Ind. & Weat. 1st ref. g - 19% 

C. .C. sC. & St.L., Cai, Div. 1st 

oC. W. & M. 

Dosp ‘gfield & Col. Dv. lat g.48,’'40.M 
Cin. Ind, St.L. &C. 1st g. erick 1936. «. 
wi Sand. & Clev.con. 1st 

~C. & I. er bead 
Dogen. g. 68, 1 
Cleve. & Mah. Meine 
Del. “ Hud., =. = 


+ 


Cc. C 


ee 58, 1923. 
Do Ter. & Imp.4s, 1 *MN 
.& N. ¥. “ist 73,1906..A0* 


Do Rio G.W.col. tr.48.8er.A,1949..*AO 
Detroit & Mackinac lst lien g.48,1995. “3D 2 


VO goid 4s, 


zig 





Evans & Ind. con. gtd. g. 68, 1926 


Evans & T. H. 


Do lat gen’l g. 58, 1942 
Mt. Vernon lst g. 68, 1923 
Fort Worth & Kio Grande 1st g. 4s,.’28 JJ” 
Gal., Houston & Hend. 1st Jing 1913.. 
Green Bay & West aeb. cert 
G. & S. I. lst ref.& term.g. ie, Feb.1952.JJ 
H.V.,Coi.@ Hock. V. 1st ext. g. 48,1918.A0* J 

Do Col. &Tol. 1st 5 ext.48,1955..FA*| 10: 355 Sep 18 
Cent. ist g. 48, 1951 «J 
Do g. 328, 1951 
Do ext. g. 34a8, 1951-. enna 
Do Louis Div. g. 3428, 1953. 
Do Omaha Div. Ist g. 3s, os 
Do St. Louis Div. g. . 3" 


Ill. 


Do do 


195 

Do Chic., 8t. L. &N.O. 
Do Memp. Div. latg.4s, 
Do West Line Ist g. 4s, 1951. 
Belle. & Carondelet ‘ist 68, 1923. 
St. L. Southern lst gtd. g. 4s, 1931..MS 
Ind., Ill. & Iowa Ist g. 48, 1950 
Ind. Dec. & West. lst g. 5's, 1935 
Internat. & G. North. 1st g. 62,1919 - Ms 


| 
cet bed 








Be +5 











Man., Met., 


Minn. & St. Louis lst g. 7s, 1927.. 
Do lowa Ext. lst g. 78, 1909 
Do Pacific Ext. lst 6s, 192 
Do Southwest Ext. lst 73, 1910. 

Des M. & Ft. D. lst gtd. 4s, 1935 ....*Jd 

Minn.,St. P.& 8.8. M. ist con. % 1938. pm 

Kan. & Tex. 1st ext. g. 58, 

L. Div. let ref. g. ee b001 

Kanear City & Pacific 1st 4s, 1990.. 

Mo., Kan. & E. ist gtd. g. 5s., 

Mo., Kan & Oklahoma 1st g. 5s, ‘i 943.MS* 

.& T.ot Texas lst gtd. g. 58,1942. MS- 

Sherman, ~hreve& So. ist gt.5s,’43.. 

Teiss & Vila. lst gtd. 5s, 1943......MS 

Miasouri Pacitc 3d 7s, 1906 
Do lst con ¢. 6s, 1920 . 
Do 40-year 4 

C. Branch Ky 

Leroy & Caney Va » 


Mo.., 


M., K.& 
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= 
* 


~ 























©) ee 
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1995 

t Southern lat g. 4s 
Do Ohio So. Div. 1st g. i“ 194i... 
a & I. R. lst 58, 1937 
nL. 8. 8S. & Atlantic g. 5s, 1937 
Joliet & East. 1st g. 58,1941 .- 
st ext. g. 48, 1947 
Do 3d ext. g. 4498, 1923 
Do 4th ext. g. 58, 1920 
Do 5th ext. g. 48, 1928 
Do lst consoL 7s, 1920 
Baff., N. Y. & Erie lst 7s, 1916 
Buffalo & Southwest g. 6s, 1908 
Chicago & Erie iw g- —~ e508. 
Jefferson lst gtd. 5 
: ye seem OC con. S- 
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L.& W. N. O., lst gtd. g. 58, 1945.. 
high Val. Coal lst gtd. g. 5s, 1933... 
igh & N. Y. 1st 

high Val. of N. Y. Ist g. 4428, 1940. “ad 
gh Val. Term. lst gtd. g. 58, 1941.A0* 
Long Is’and lst con. 5s, July, 1931 


Do gen. g. 48, 1938 
Do ist ref. 


3 S)1 
DoN Sh.Beh. con. gtd.g.5s8,0c. ivida. ‘Qi 
Long Islana Ferry g. 4‘98, 1922 
N.Y.&Rock. Bch. 1st g’ 58, 1927 oM 
Louisiana & Ark. lst mtg. g. 58, 1927. MS* 
Louisville & Nashville gen.g. 6s, 1930... 
Do g. 58, 1937 
Do Col. tr. g. 58, 1931 MN" l 
Do Ev., H. & Nash. 1st 6s, 1919.. = ia 
Do L., C. & L. g. 4428, 1931... 
Do N. O. & Mob. 1st g. 6s, 1930 .. 
Do 2d g. 68, 1930 
Do Pensa. Div. g. 6s. 1920... 
Do St. Louis Div. lst 6s, 1921 
Do 2d 3s, 1980 
Atlanta, Knox.& Nor. lst 
Kentuck Cent. g. 4 
Mob. & Mont. 1st g. 
L.& N. So. Ry. Mon. joint —¥ ey 
Nash., Florence & Sheff. 1st 
Pensa. é@ Atlanti lst g. 68,1 
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9)103% ae 4| we te = , 1! 
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107s Feb i be te 28) 


aaa Apr 28 1a1 Jun 26 
gta. x. di 1919-7 a 
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LESS ACTIVE BONDS.—Continued. 


Mo. Pac.— Pac.of Mo. ls" @xt.g.48, 1938. -FA* 
Do 2d exi. g. 58, 1938 
St.L.& 1.M.,R.&G. Div. Lat R- 48,33. ‘MN is Jan * 
Mob. & Birm. Mtg. g. 48, 
Mobile, Jack. & K. C. 1st cor 
Mobile & Ohio new g. 6a, 1 . 
ss * hd 1927 
8, 


Montgomery Div. er g. + aaa 

t. L. & Cairo Cal. = 48, 

, Chatt. & St. 

~ Jasper Branch bs, 1923 - 
Do lstés McM.,M, 

. ¥. Cen. deb. g. 4s, 1934 

Beech gag? lat 


928 
Det., Mon. Ps Toledo 1st 78,1906 
Mahoning Coal R. lat 58, 1934 
Michigan Central 5s, 1931 
ty = SCC ER—EReR 
Y. & Harlem 34 


Rome, Wat. & Og.ist con. 
Utica & B. River gtd. g. 48,192: 
Norfolk & Southern 1st g. 58, saat .--*MN 
Norfolk & Western gon. 
Do imp. & ext. 6s, 1 
N. rin Neg = ~ a 
st 
Beisto 0 Valiey .E.Ist § 


r. Pac P. & N. P. 
St. P. & Duluth Div. 4s, 1996 
8. & P. & Duluth 2d 528, 1217 
Do 1st con. g. 48, 1968 
Wash. aa lst g. 48, —— 
rminal lat 


Ohio hiver, lst g. 58, 193 


. 8. 58, 1937 
Cherokee lat gtd. 58,1913. 
Pay, 191 1 
34a8, Col. Tr.8r.B,'41.*FA 
M N* 


tr bd 
& lst con. 58, lt ae 


do g. 348, 
ey — Estate 4s,1 
Clev. & lst gtd. 4498 
Grand R. & ind. ¢. 498, 1 tb41 

P , Balt. & W. 1s. 6m beng 
— & Pekin Un. lat g 
0 2d 4438, N 
Pere @ Marquetts,F & P. M. f 68,1920..A0* 
do con. g. 5s, 19: g *M?} 
Do Pt. Huron Div. —¢ 58, = 
Pitts., Shen. @ L. E. 1st 40.. 
Pitts. Youngs. & Ash. lat } ng 58,1927... 
Rio Grande Junc. lst gtd. g. 5s, 19: 
Rio Grande South. ‘ant 
8. 
Rut., Og. & L. Ch. 1st gtd. g. g. ~ 1948. Jd" 
st. L. & San FI ran. 1906. 


Southwest Div. 
K. C., Ft. S. & 
| St. L. & S.W'n 24 g. 48, Inc. Nov. ——** 
5 || St. P., Minn. & Man. 2d 68,1909 

Do lat con. g. 68, 1933. .............. rf 
Do Dakota Ext. g. 6s, 1910 
Do Montana Ext. lst. g. 48, 1937.. 
Do East Minn, Div. 
Do Minn. Union lst g. 68,1 
Do Montana Cent. lstg¢ 
Do lat gtd. As 5a, 19 
PA wg & Sioux Falls lst g.5s, 19: 38. *J D 


Fia. Cen. é Pen. iste. 58, 
cons. g. 58,1943 
_DoG. & A. 1st con. vs, Oc. 1, 1945...JJ 
. Car. & Nor. lst gtd. g. 58, 1929. .JJ* 
| So. Pac. C. Pac. gtd. g. 3498, Aug., 1929.. 

a ry ee L. lst gtd.g.4s, 1954. AO*= 
0. A N 


# 
Do. Gal, H. & 3. An. lst 68, 1910.*FA 
M. & P. Div. 1st5s,1931.*MN 
ayy »Globe& Nor. ist = 58,1924. MN" j 
H. E. & W. Te 33. 


wes é& Tex. lst 
Do con. g. 68 gtd., 
Ore. & Cai. lst 5s, 1927 JJ* 
Do. 8. P. a ed 68, Mar., 1909. aa 
So. Pac ‘of Cal. ist 
Do. 1st €.58,8t 
Do. So. Pac. 
Texas & N. O. consol. | 
Do. do Sabine 
So. Ry. Memp. Div. lst 
Do Ala. Cent. lst g. 
Do At. & Dan. — £% 
Col. o G’ville lst 
East Tenn. Reor. 
Georgia Pacific oo del 
Knoxville & Ohio lst g. om 1945 
Rich. & Dan. con. g. a 1916 


Do Serial Ser. F. 5s, 1931 
Wash., Ohio & W. lst gui. 4s, 1924.. 
West. N. C. 1st con. g. 6s, 1 

Term. R.R. Ass’p St. i< ast 4198,1939. ao‘ 
Do Ist con. g. 58, 1 FA 
Do ref. s. f. g. 48, 53 

Tex. Pac., La. Div. lst g. 5s, 1931 

Toledo & Ohio Cen. 1st g. 5s, 1935 

Do gen. mtg. 58, 1935 
Kanawha & Mich. 1st gti.g. 4s, 1990. "oy 

' Toledo, Peoria & West. lst 

| Toronto, H. & B. 1st g. 4s, 

Ulster & Delaware 1st con. g. 58, 1928. “JD 
Do let ref. 48. 1952............. 

Vandalia consol. 4s, Series A, 195 

Virginia Southwest’n lst 

| Wabash — Series A. 1939. .....ccccee Js" 

tL eq. s. f.58, 1921. 

Do ist lien 50 yrs 

Det.& Chiext. Lat. g. ~ 194 * 

Omaha Div. 1st. 

Tol. & Chi. Div. 
| Wabash, Fitts., Term, 
| West Va. Cent. & Pitts lat 6s, igll. 

| Wheeling & L. E. lst g. 58, 1926...... AO*|1164g Sep 221113 Sep 








Low 





103 Feb 11 
2 311164 Mr 29 
94 My 8 


96 
3|125% Jun 7 
122 Mr 41 


om 


113% Feb 18 
95 





61 
102% Oc 10 100% M 5 
ai 7+ fi - 4 
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124 Feb 3 
110 


Ol132% My 16 
4| 99 
010949 Feb 20 
1/1 1 


l 
118% Feb 2 


Ww 
cow® 





1024, Apr 8 


qr 


‘ 112% Jun 12 
103 Jun l4 


Feb., 


To 
oe set 


2|107%% 5 LOT 
136 yr rll 


4|123 ° Apr 24 
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y 
93% Apr 6 
953 My 19 


964 My 12 
Feb 20 








16% Mr 


My 
02 My 2 
123% —~ 27 


L1i% Apr 25 
994 Apr 27 


93%Au 26 


93 My 25 


103% Sep 1 
119144 Apr 13 


112 Jan 16)114% 


tw 
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ed 
i 
— 
a 
bh bo 
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101 My 5 
124% Jun 15 
R4 e - ] 


1109 My a9 
i03 Jun & 
U2%3 Oc 12}! 


135)0=—s Jan 25 
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113 Apr 4/110% Jun 
9613 Sep 13' 95% Jan 1 
1045 Jun 22)103% Au 
112% = 13 LO74+ Jan 

M 7 102 My 32 
- term 4s, 1954. “JJ 

JJ’ My 31 109% Jan 
86 Jan 4 84% 








90 Feb 4 


92 Aprl7 


95 My 18 
864 Jul 24 


Apr121)0 Au 3110 
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LESS ACTIVE BUNDS.—Continued. | Hwh 


DUNS 


REVIEW 





“Friday "ee at 





Fs 5 THis YEAR —Continued. 








Bid Askea || LESS ACTIVE BONDS.—Continued. 


High 


[October 14, 1605. 
| Friday 
| Low | Bia Asked 














N.& Y.& Rich.Gas letg.581921........ *MN 




















103 My 22103 My 22/100 ...... 
fheel Div.lst g. 5s, 1928.JJ* 1144 My 271144 My 271134%)...... | Paterson Gas & El. con. g. 58, 1949.... MS 105 Ne My 10 105% My 10 > fie ecves 

Doext & imp. g. 58, 1930.......... *F 4114 Jan 31 11145 Au 15 1114y)...... | People’s Gas Chi. lst con. 6s, 1943....*AO 1274s Feb 14/123 Oc 9/123 |...... 

Do eq. 8.f. lst g. 58,1922............. *JJ\102 Jan 3102 Jan 3 lecoces | “ST 2° "S . Sens MS* 109 Apr 15/1074 My 9 106 107 

STREET T RAILWAYS. | Chi. Gas. L. & C. lst gtd. g. 58,’37...JJ* 110 Feb17\108 Jan 3 108%)...-... 
"iseckiy Rapid Trans. g. 58, 1945.... AO*/112% Mr 1108%Jun 16103 |...... Cons. Gas Chi. ist gtd. g, 58, 1936..JD* 109% Mr 28/1074 Jan 6108 (109% 

Broo he City R. lst con. 5a, 1941... JJ*|108% My 17 108% My ‘4 106%/109 Mutual Fuel G. ist gtd.g. 58, 1947. MN* 10749 Mr 28) 108% Jun 30,106 7 

B., Q. Co, & Sub. con. g.58,Jul,1941..MN 106 Jan 10/106 Jap 10......)...... rrenton Gas & Elec. lst g. 5s, 1949....*MS 112% Jan 27110 GF Bl.ccocclescece 

Bklyn. Union Elev. lst. g. 58, 1950..*FA/113%q Jan 17 1084 Au i aa 109% | Westchester Lightin 1-3 | as JD113 Jan 3llll“Jan 9110%112 

Kings Co. Elev. gtd. ae 45,1949 ..FA*) 96% Jan 30; 914 Apr 20.......)... MANFG. & 1 STRIAL. 

Nassau Elec. gtd. g. 4s,1991.......... “J3| 91 Jan 30 87 Jan 9 884) nal Am. Ice ee Td deb. Se, ae *AO 831g Sep 28 77 Jun 29) 81 | 81% 
Connecticut KRy.& Ltg. lst &ref.4iga,61. *JJ/103‘44Sep 7) 98 Jam 5103%...... | Am. Spts. Mfg. Co. lst g. 68, 1916... Ms’ l0l4gAu ¥ 94 My 15 99 |1014 
Detroit Uni Ry. lstcon. Fs 4328, 1932.JJ| 964, My 17° 944e Jul 18 944)...... | American Thread lst 48, 1919.......... * 91 Sep 23) 87a Mr 20, 90%)...... 
Havana El. Ry. con. g. 58, 1952.......*FA 95 April? 92aJun 56 9019 sasene | American Tob. 40-y, g. 68, 1944....... AO* i18% Mr 31)110%Jan 3113 [113% 
Met. St. Ry.,B.& 7thaAv. slsteon.g.58, 43.3 D* tts Apr liléyJul 5611 --. | Central Leather lst lien g. 58, 1925....A0* 10249 Sep 22) 999 Jul 11/100 [100% 

Col. & 9th Av. lat gtd. g. 58, 1993...MS*/12154 Feb 15 139% Mr 13 11819138 int. Paper conv. 8. f. g. 58,1935........ ‘JJ 96 Au 23) Yl4¥Jul 6...... 6 

Lex. Av. & Pav. Fy. lst gtd.g.5s,’ 03..M8* 120% Feb 14117 Mr 9117%)......|  Imt Steam Pump deb. 6s, 1913.. ‘JJ 10549 Ju 1 15) 102% Jan 3102%)104 

as Ave. 1st 58, 1937............... JJ*/11849 Feb 24 11649 Jan 17118 |...... Knickerbocker tee. Chi. let 38 28..A0 98 Feb 1; 98 Feb 1 96 /|100 
Met. W.S. Elev., Chi. 1st g. 48, 1938... FA*/104% Mr a + 4 a8 934) Nat. Starch | Mig. lat 6s, 1920...... *MN 93 Jan 7 85 Jun 8 86%)...... 
Und'g’d El. Rys. "Lon. pr. Shar’g 53...... JD) 10015 my 985 7, deb. g. 68, 1925 RELA J* 7% Oc 12) 59 My 27) 72 | 75 
Union Elev.; Chicago Ist g. 58, 1945...A0/106% Jul 13 106% Jul 13 ecccesloccece U.S. Realt ws etsconv ads 24.JJ* 10342 Feb 23; 93 Jan 14)...... 100 
United Kys. ‘St. L ist g. my a8,2934....JJ*) ae Aprl4 854sJan 19 87 ned Va. Car. ty ae . 68,1912..... AO 1014 Mr 13) 99% My 5 seid 102% 
United Kys. of 8. Peaaasiosccet 92% Sep 23 8744 Jan 3) 894%)...... COAL, AND TRON. 

MISCEL LAN EOUS BONDS. Colorado Fuel & I. g. 8. f.g. 58, 1943..*FA in ® rd 7 102 Feb 8| 103% 104 
Bklyn Fy.Co.of N.Y.1st con. 58,1948. .FA*| 58 Apr - 13 Au .s 490% Kanawha & H.C. & I. lat gtd.s.f.5s, 'B1.JJ* 1 My 4/104% Jul 10)...... 105 
i J. Kys, & U. Stock Yds.g. 58,1916. JJ*) lus Jul SOL Bio cccoclegncce Sunday Creek Coal 1st g.s. f. 6s, 1912.. JD 105 Au 10/105 Au 10/104 |...... 

t., M. de M. |. g. 7s,Ser. A. Oc. 1,1911.8A| 80 Feb 16 ‘Tis oe i peeves Tenn. Coal & Iron RK. g.5s, 1949......JJ* i004g Sep 28) 934gJan 3) 994g).--..- 
ey Dock 5-year lst g.4s, 1951. FA*; 98 Jul 29 + fie i “ PE eS Do Birm. Dv. lst con. 6s, 1917. *JJ 112% Jun 24)110% Feb 17)...-... écneee 
Provident Loan Soc., N. Y. 4408, 1921..MS|100 Feb 27 8 99 |... Do Tenn. Div. lat 6s, Jan., 1917... A0 113 44 15|109%3 My 10)......|..---- 
St. Jo. Stock ey Ast g. 48, 1930 alien JJ|10042 Sep 15 1004s Sep . 100 (101% De Bardeleben C. ox . 68, 1910..*FA 105 My 11/103 Feb 7|......|.....- 
U.S. Red. & Ref. lst 8.1. g. 68, 1931...JJ*| 100% Jun 28) 834% J Virginia Iron, Coal & .568,1949.*MS 931g Feb 25| 86 My 22) 90 |...... 

GAS AND ELEC LIGHT. TELEGRAPH AND 7 LEPHONE. 

B Union Gas lst con. g.58,1945..*MN 4 a oe 4113. My 22/114 |...... Am. Telep, & Tel., col. tr. 4», 1929...... <s 982My 9 96% oy a a 
Buffalo Gas lst mtg. 58,1947.......... AO” Sep 3U0' 66 Aprl0) 80 |...... Commercial Cable 1st g. 48,Jan. 23, 97... 98 Au 7| 98 , 97 
Consol. Gas 6 per cent. conv. deb.,1909.JJ* 187% Mar 3 168 Sep 11172 {1 Met. Tel. & Tel. lst s. f. 58,1918... MN 10944 My 18/10948 My 6 1114g}...... 
Detroit Gas Co. conv. g. ae ee *FA|1U5 Sep 28)1U2%Mr 18104 |...... Mutual en Tel. Ga, IDL]... ccccccce MN 110% Mr 25) 107% Sep 1j......|...... 
Detroit City Gas Ri; peed = paniomemnaiadta *JJ/10349 Jun 2Y 994 Jul : 103 /|1 ALINGS IN 190 

Gen. Elec. deb. g. 3498, 1942........... A*! 924. My 27) 8349 Mr 904g/...... At., Top. yoo ah doaeuteaD, '06*FA 100 Jan 22; 98 Feb 98 |.-.... 
Hudson Gas Co. lst g. ‘Se 1940 sennnede yet 10948 — 10/1094 Feb 10 ot i ooo "Do deb. 4s, Series F,1908.........*FA| 9942No 3) 98 My 31) 98 |...... 
ee Th Mo., ‘x let g. “ty —-- 0/100 My 658100 My 5) 97 |...... Do deb. 48, Series lita *FA 97 Oc 25) 96% Oc __1i......|..... . 
Kings Co. m. 68, 1 AO: 127 Jan 26 1223, AU 8122 |1224/ aAt.C.L.,8., F.@W. let g. 58, 1984 ...*AO 112% Jan 26/112% Jan 26/116% ...... 

Ed.EL IL. ‘ot Bklyn. st con. a 5039. *JJ| 0449 Apr 28) 9415 A a. Eg see Alabama & Midland Ist g. 5e,198..MN*|114% Oc 18109 Mr 9 11619)...... 
Laclede Gas Lt. ref. & ext. g. 8, 1934 *AO 10644 Jan 27/1054 My 20)......)...... Krunswi ee eS lst rt A a oe 98 Jul 14; 93 Jul 14 994g)...... 
Milwaukee pote Lt. yey 1927....*MN| ¥3'g Sep 19) 92 My 27) 934q)...... Silver 5 Drange 9 Gulf g. ‘401 8.JJ*| 98 Au 2) 97% Oc 56) 99 |...... 
New Yorké& EK. L.& P.58,1930.FA*\108 Jan 24/105 vag 8) 102% naiteeiits |B. &0.,P ev & ToL latg. . 1894. AO’* 122 Jan 12}119'2 Mr 7/11949)...... 
oie eer > EdELINYconvg 68,10. *MS/105% Feb 14/103‘e Mr 8/103 |...... Chi., Bur. & Quincy. Ill. Div. g. 48,’49..JJ* 105% Au 8/105 Jul 20/1067%)..-... ° 

Do do ist con. g. 58, 1995..*JJ|11949 Apr 19/118% Mr 23)11649}...... C&NW,Ced RB, Ia, Fa&N ,W.latg. 58,21. AO* 11243 Sep 26110. Jun 7/109 5 ere 
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— Mileage— - Month 
Bayo 34nd °N.Y. Central Queene .. $8, 106,28 
’ 42% ntral......... September . 06,296 
4 i “anOcEEOSQNEReET August ...... 4,406,759 
3,706 3,706 *Pennsylvania ........ August...... ii 967 490 
3 Baltimore & Ohio .... August ...... 6,398,087 
4,085 4,082 Grand Trunk......... Oct, 1 So =- 791,030 
2,483 2,434  oetcsensedenns Septem 2 162.805 
1415 1,415 *Pitts., C.C.&S8t. L.. August...... 2 361, 778 
1,591 1,891 *C., C., C. & St. L..... August ...... 2,158,266 
602 639 Jersey Central ....... August...... 2,248,388 
1,015 1011 August ...... 3,492,781 
1,393 1.392 Lehigh Valley........ August ...... 2,836,037 
648 548 _N. Y., Ont. & W.. peccee August ...... 782,954 
307 307 Philadel — + 98 August ...... $31,012 
538 499 “Buftal & P... Oct, 1 wk 172,762 
450 450 «Northern at coos AUGUBE...... ¥19,236 
7i2 7iz *Phila., Balt. & Wash. August...-.. 1,252,827 
830 830 *Lake Eric as — NER ttescpees  — esemen 
347 347 Hocking Valiey...... August ...... 575,790 
4,374 4,301 Illinois E untral peoncce August ...... 3,874,056 
915 ¥Y15 Chicago & Alton ..... August...... 1,056,300 
8318 874 Chicago Great West -. Oct, 1 wk. 167,601 
¥77 #Y77 Wisconsin Central... May ......... 594,599 
6,571 6542 St. Paul ooo Aust ....-. 4,467,405 
3,063 167: Omaha ............cc0- August...... 1,028,981 
7.408 7,414 Northwest ........... August _..... 5,361,302 
7,205 6,Y73 Kock island.......... August...... 4 481, 593 
1,774 1,530 Munn., st. P. & Soo .. September .. ‘942.834 
4,058 4,058 Atlantic Coast Line... August ...... 1,612,763 
7,199 7,164 sSouthern............. Oct, l wk.... 1,041,476 
1,703 1.6 Chesapeake & Ohio .. August....-- 1 967,281 
1.833 1,769 Nortolk &@ Western .. August ...... 2,594,000 
$6138 3,439 Louisville & Nash ... September .. 3; 67,730 
vl2Z 374 Mobile & Ohio........ September -.- 7U7,621 
1,226 1,212 Nashville, =e epente September is 833,761 
36 336) Cin., N. UO. & T. P.... Sept, 2 wks.. 256,088 
1,878 1265 Central of Georgia ... Oct, 1 wk.... 241,40 
2.611 2,607 Seaboard Air Line ... July ......... 1,120,865 
1.210 1.173 Yazoo & Mississipp) . August...... 461,055 
8,305 8,180 Atch., Top. &S8. F.... August...... 5,967,032 
4,217 3,675 St. L. & san Fran .... August ...... 3552474 
§,3U5 5,152 *Missouri Pacific...... Oct, 1 wk. 713,000 
3,043 2,854 Mo., Kan. & Texas... Oct, 1 wk. 393.930 
7298 2,373 Denver & KioG...... Oct, 1 wk...-. $93,200 
U4 1,291 St. L. Southwestern.. Oct, 1 wk... 185,876 
1,707 1,665 *Texas & Pacific ...... Oct, 1 wk.. 196,560 
1,1 1,006 *Lnt. Great Northern . Oct, 1 wk.... 148,000 
1,121 1,121 Colorado Southern ... Oct, 1 wk.. 141,811 
5,888 5,113 Great Northern ...... September .. 4, 955 650 
56,666 5,610 Northern Pacitic..... September .. 5,837 842 
6,352 5,325 Union Pacific......... August ...... 5,758, 5736 
7,¥90 7,906 Southern Pacific ..... August...... 8591941 
8,568 8.332 Canadian Pacific ..... Oct, 1 wk.... 1,189,000 
3,154 3,026 Mexican Central ..... August ...... 2,294,684 
88U *Moexican Int ......... September .. 483,532 
$21 38321 *Mexican RK. R........ August...... 484,300 
738 555 *Lnter-Oceanic ........ September 466,919 
1,405 1355 *National of Mexico .. September . 1,007,790 


—— 


$7, 250 do 


4,1 
290 "300 

70,352 
ame 
2,609,661 
2,084,430 
2,126,098 
1,974,574 
2,954,758 
2,410,317 


bytiect 


5138 444 
4,. 205 ) 54 
oe Ay 


1,453,995 
934,934 
1,819,731 
1,956, "210 
3,031, "440 
699,351 
861,324 
261,946 
232,20U 
971,245 
531.546 

§ 444,234 
3,412,434 
797,000 
431,379 


136,705 
3,897,794 


7,779 "375 
1,057,000 


2,089,895 
"475,781 
443,700 
473,019 
896,724 









‘ 
38,366,060 
85, 9 

12, 166,9 916 
10 564,942 





14, 280 ,202 


4,320,144 
6,521,060 
5,484,296 


y, E53, ‘i16 


2,277,854 
1,080.733 
7,623,055 
1,986,937 
2,300 094 
6,085,119 


$423,092 


8,352,979 
2,636,577 
3,302,676 
13,745,292 
3,742,804 
4,521,750 
10,173,316 
21 10,360 


939,091 
1l 451 945 


1,972,439 


12,823,351 
15,302,859 
11,214,448 
16,781,117 


15,430,909 


4,443,924 
3,926,094 
4,093,300 
4,326,004 
9,166,112 









7 
1 


Fiscal Year to —_. 
$57,488,231 


8,034,325 
76,476.669 
11,144,844 
10,042,974 

4,1 1 





13,890,004 
3,901,229 
5,616,196 
4,966.863 
1,349,376 
4,959.593 
2.291583 
6.636.245 
8,993,916 
2,325,228 


1, 
5 "921, O96 
8,207,274 


1, 102,390 
10, at O38 





O¢ . 

1,6 649, 529 
11,208,401 
13,139,850 
9,477,692 
14,909,935 


14,101,072 


petty hes 
4,303, ped 
3,999,10 
3,794 "727 
8,616 086 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterduy and a week ago for securities dealt in outside the Stock Exchange. 





36% 36% 
2542) 29 
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REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


LATEST NET EARNINGS. 


Month 


Period. 1905. 


Aug...$1,460,542 





Aug.. 4, 496,062 
7. 2 429 072 
July.. 800,052 
July.. 626,979 
Aug.. 724,821 
Aug.. 713,535 
Aug.. 1,197 os 
Aug.. 1 462,522 

Aug.. 1,218,157 
Aug... 283,362 
Aug.. 343,568 
July... 341,012 

Aug.. 323,376 
Aug... 394,526 
July.. 231,453 
Aug .. 1,181,048 
Aug.. 347,707 
July... 181,665 
May.. 217,031 
Aug.. 1,451,574 
Aug... 1,462}092 
July.. "345, Y1s 
Aug.. . 318,540 
Aug.. 1,290,547 
Aug.. "804,522 
Aug.. 931,663 
Au«.. 894,115 
Aug... 190,397 
Aug... 203,531 
Aug... 153,853 
Aug.. 185,066 
July... 348,198 
July..def 40, 059 
Aug.. tt th: 
Aug . 1,261,797 
July.. 1, ny 288 
July.. 3,537 
Aug 713: 069 
Aug.. 175,877 
Aug.. 176,814 
Aug.. 2,677,191 
Aug.. 2,870,286 
Aug.. 1,791,646 
Aug.. 738,876 
July... 203,783 
July.. 327,720 





$1,415,045 
4 113,662 
2,384,240 


= 673 


718,617 


960,814 
1,297,967 
1,000,865 


289,141 
351,563 
256.934 
302,376 
443,226 
270,630 
1,430,429 
484,367 
117,403 
192,040 


1,445,003 
1,399,516 
304,168 


4 

31,608 
1,913,849 
1,369,137 
875, 315 


2,209,713 
2,483,883 
1,527,931 
614,974 
232, 5239 


259,507 





— Fiscal Year te Latest Date 
04. 9 


1905 2) aa 1904 


$2,645,650 7$3,802,888 


23,992,556 
4,446, ‘997 


800 52g w 


626, 979. 
3,899, 298 5 
3,469,2 
seed 
2,751,303 
2,309,804 


157,892 
2,270,120 
404,930 
2,088,165 
632,t 80 
151,665 
2,056,750 
2,824,092 
2,366,117 
345,918 
506,149 
2,237,675 


404,935 
4U05,767 
31),178 
447,127 
348,198 
def 40,059 


4 003,72 21 
45 


5, 351 ,080 
5,462,580 

3,429,424 
1,351,432 
1,434,652 


2,315,749 


~ 22,371, ‘556 


"4,233,125 
795,673 
492,505 

3,791 610 
3,475, 089 

190,385 

2,386,145 

2,082,424 

: 534,196 











493 ‘492 








1,891, 198 
2,889,817 


2,163,593 
304,168 
720,537 

2,142,827 


31 608 
270,738 
O51" 907 
5 641 1,211 


1, 119) ‘917 














4,432,097 
4,4%5,142 


2,977,583 


1,130,597 
1 738 579 


2,138,061 
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October 14, 1905.] 


DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 




































































This Last This Last This Last 
Week. | Year. Week. | Year Week. | Year 
APPLES— ' i FERTILIZERS— PAINT—Continued. 
Fresh, “2 ae 2 00 1.25 Ground bone, ton..............-. 22.50 22.50 NS nn nn caccinnsedmanis 64 64 
DINE) BD. ccccncceccccccecescoces 7% 47% Sulphate pmo 100 Ibs....| 3.12 3.00 I nitndhcbemeccesepmaded 65 70 
iting, Am esbows 43 45 
BEANS— Bags. FISH— Ss cntutecneaneanéotee 4% 45, 
Marrow, SNOB, ce cccvcccescsnese | BEE 2.80 Cod, Georges, cwt...........--. 8.50 8.00 Sea . 10% 10% 
ide ie hae neuen ansenee 2.50 2.35 Mackerel, ecittes: No. 1, bbl.. | 20.00 14.00 
Pea, choice  sicinhaiaeinadeete 1.80 1,921 PAPER— News, Ib. .............--- + 2% 
Black turtle soup, choice... ... 3.74 3.00 FLOUR— 
Lima, California. ............... 2.85 2.95 SN... rnsnmnoonesedutl 3.50 3.75 PEAS—Choice, bags....... idbunens 1.10 1.10 
DT ctitic x nthith Gabe s ee 2.20 2.00 RITES pS Ge 4.65 5.60 
PROVISIONS—100 Ibs. 
BOOTS AND SHOES—Pair. GRAIN—Bushel RE EEE * 4.23 4.54 
en’s grain shoes.............- 14243 / 1.17% rley . slicelciicdiiactailian 46 49 EE iiccndvesedecosssduntl 5.90 6.50 
DTD .ccgessenceesees 1.35 1.12% hee Fa ait 61% 57% Lard . tellin stsisiniindinn 765 7 85 
Men’s satin shoes .............. 1.45 1.20 ORNS GONE TA ANCE RA 5 60 63 IN. 3s cecebscseoiel 16 25 12.75 
ax brogans, No. 1............ 1.0749 | 1.02% Oats. ... NEST EOE: 332 84 | TERRE: 4.25 50 
Men’s kip shoes ..... a 1.20 1.17% es EEE 67 81 SPR AN RTI AAS he 4.25 4.62 
Men’s calf shoes.... : i RS TRS aicheaeee ecepereea 915%} 1.16% 
Men’s split boota............... 1.65 1.49 RAISINS—London, layer. ........ 1.15 1.30 
en's Si nitiniebaiedase 1.5743 1.524 || HAY—100 Ibs. No, 2..........-... 674 70 
Men’s calf boots. ............... 2.57% | 2.35 RICE— Domestic, prime,Ib........ 4's 3% 
Women’s grain.. ecemein 1.35 1.0745 || HEMP~—Ib. 
Women’s split.................. 1.00 75 Manila, current, spot. .....-.... 97%, 953 || RUBBE R—Para,fine.............. 1.28 1.09 
Women’s satin. ................. 1.0749 85 Superior seconds spot. .... 933 933 
ata al ne amet Tg 7% = 
BUILDING MATERIALS— 7 nn cies 5 47, ee 90 90 
Brick, State common, per M.. 7.75 7 25 daverp Island.. aaa ao 95 GE 
e, Eastern common, bbl. . 75 80 HIDES—Chicago, Ib. 
Glass, window, less discount..| 2.45 2.72 Packer, No. 1 native........... 18% 13 RE HER, ED 6 ccc canccccceccesss 4.30 3.71 
Lath, Eastern spruce ..........| 3.35 3.0U0 8) Sa 14% 13 
GN inntincnsdeodiowons 131g 11 SOAP, Castile, ID ..............-- 6 6 
BURLAP— Cows, heavy native ....... 14% lly 
Ee eee 5.50 4.55 SE 13% 10% || SPICES— 
D GSE. ccccncccccsccccoce| GOP 3.45 Country, No. 1 steers.......... 14 10% TT ii pnaipekgneraciionesoutin 1243 15% 
No. 1 cows, heavy.......... 13% 10's Power ESL LO LI 12 12% 
COAL—Anthracite, egg ...-.......| 5.00 5.00 No. 1 Buff Hides. .......... ; th tts ED knccccsccsdns pinbdadodae 15% 201g 
EOS 4 
eT teeta 7 Rio, Ib.. eee 1° 8% No. 1 Calfskins........--.-. 14% 13142 || SPIRITS—Cincinnati, gallon... .. 1.30 1.26% 
eccecsesoeceocoesoces tly 
Roasted, package. .......... 13 “ HOPS— SUGAR— 
N. Y. State, choice............. 23 36 Raw- Muacovado, 100 Ibs... -... 3.00 3.75 
COTTON GOODS—Per yard. Pacific Coast, choice........... 18 34 Refined, crushed ............... 5.45 5.70 
Brown sheetings, standard. . 7 6%, ordinary ....... 14 30 . Standard, granulated, net. ..... 4.55 4.90 
} henge pre Pcs nheitemwss 2ily 22 
Bleached shirtings, st.......... 77%, Jo JUTB—Bpat, ID. ....<ccccsceccccce 4.50 3.10 TEA—Ib 
ete ETE 6% 7 ec ntsneoesedil 14 12% 
Biown ehectiog, 4 yds.. 6 5's || LEATHER— nse: nities acaseduaiah 27 29 
pecans Ciediteieis.. adit 5 7 Hewlock sole, B. A., light..... 224 21 PR isnncsccnvnceeesenetéx 15 13 
Be GEE, OE . 0... 5000.2 00 79 6% Non-acid, common. ........ 22 20 SEE cdesancenenicecnsoseneud 40 32 
Staple ginghams ............... 512 ay Union backs, heavy..-.....--... 33 31 Ts Be nkcnsecckedneccsesees 9 10 
Blue ane, Pel oddcccienseses 12% 12% Nn cnnnnaderagnncconces 1915 18 TOD ccccvencccoccesocesesecs 40 45 
TNL RT 35g 3 Oil grain, gd ty Fe hepa 18 14% 
Glove n, No. 1, : ~- near 13% 114 || TOBACCO—Louisville, Ib. 
DAIRY— Satin, No. 1, ange, 4 02 aea 144, 11 Buriey red— 
Butter—Ib Split, Crimpers o. 1, light. . 22 19 Common, short........----- 6% 11's 
Creamery, fancy................ 21% 201 Belting butts. ........ccccccccee 39 35 Cc btcsstcccononevenss 749 14 
eth. ECE 191, 18 RA ERR 9 16 
TSR 161g 13 LUMBER—Per M. i Undeonexndpncousdniaunns 11 18 
State dairy, extras ............. 204 19 | Es 18.00 18.00 RR ae: 15 25 
West. imitation creamery, arate 17 16 tan hite P pine b. b............. | 21.00 21.00 Burley, colory 
Western factory, low grade.. 15 ee 47.00 5.00 mmon, short ............- 10 12 
Renovated, firsts.......... 18 | 2 es IRE Raa 42.00 | 42.00 I icsticmcsivcnianeeles lly 15 
Cheese—lb. AS AGERE TELA 91,00 91.00 edi a POE 13 18 
State, f. c., small, fancy ........ lilly 1044 WEES o cccutcanccnseo: 48.00 Se: 0 ee cca smainaienicunl 14 20 
F.c., small,common............ 10% 754 iin tteaiiinn niente 16 25 
F.c., large, i ddiccmadnbown 11% 9%4 ETALS—Per Dark, rehentiling.” 
F.c., large, pened lls 94 Iron, hy Ae - . Phila., No. 2 | 17.25 14.25 Common, short .........--.- Blo 414 
F, c., large, common. .......-... 10% 7 mer, ttsburg....... | 16.35 12.35 ST ok onndiinndumebe 51g 41g 
Light skims, eae 934 734 Gra forge, Pittsburg ...... 15.6C 12.00 I iiiinaiintnacattittiimnd 6+4 5 
Part skims, prime.............. 834 7 i a iat i ERED 28.00 28.00 UN tak nnmnanigiedianinlanidad 7 6 
Fee 02. Bar, ben owe per 100 lbs.. 1.7349 | 1.4319 ea MeRpaene pea eee 7s 
earby, fancy, boss eae ae 30 30 Plate, tank steel.............. 1.7449 | 1.54% Dark, 
Western, fresh gath 22 22 Bar, iron, common, se ee .| 1.74%) 1.30 Common, short ............. 5% 4% 
Ky. & South., fresh ath. ‘best. 19 20 Structural 8, .| 1.70 1.40 GR Vicscniinbidtndenad 6 4% 
Fresh gathered, thirds ...... 17 18 Structural angles, “ 1.70 1.40 SE tn costnctonanhislentn 6% 5g 
Refrigerator, firsts ............. 20 1y Wire nails, “ 1.80 1.60 A PCRs 7 0% 
I 6 naiibiieentidtigcin dels aD sé Cut nails, 1.65 1.60 Diitnaieesdnatiibawmeinausantel 9 8 
ilk— Sheets, No. 27, “ 2.15 2.00 : 
40-quart can, net, shipper. ..... 1.20 1.10 PE bidhiuknenbhnsdienianens ee 1g 1a TURPENTINE-—Gallon ......... 69% 5542 
ll ‘icienhhphdaeoekes 60s eunenene 32.20 28.35 haar = > yal _— 
DRUGS AND CHEMICALS— EN  ccssniccddtccenscnins t ae 3.49 a Ce ESE 40 50 
I 1.75 1.75 poe me RR TET: v by 1.75 
Bey WEED nnccccccccccee 3 3 MOLASSES — Gallon. ............ 20 22 Dt inntandinbitinesmaene 1.62%; 1.40 
Bi-carb. soda. 100 —  AGeNaneng 1.30 1.30 ST Ricicnnienninameisetaintavhates 75 50 
Bi-chrom. potash, Ib. ........... 81g 81g IL— 
Bleaching sown oy 100 Ibs..... 1.35 1.25 Linseed, gallon..........-. sihiiees 45 41 WOOL Famaeaain, lb. 
RNR ae cra cc a 7 Tg Vegetable— Average 1 O8..........| 28.42 | 23.67 
Brimstone, ton ............... 22.12% | 21.50 ae aoe 7% 74 I icdintihtinttaniinisaninsnd 36 34 
a 77 Se SS = tr OP er ner 3% a 5 CER meermR cities 34 32 
ce 72ly 62 elecanal oil, prime .......... 25 28 PR cintensendanheabonuna 40 33 
Carb. ammonia cig eee 81g 81, EE cctindiecatmedanes 60 53 juarter blood Mikabiteaenanibohdviienia 41 34 
OLE AGIA 10% 93,4 EE eee 58 —hCl 60 ss ESOP SRENERIONE a 35 28 
Caustic ¢ soda, 70 p.c., 100 Ibs..| 1.77%, | 1.75 Peanut, yellow................. 43 40 New. York, “Mich. and Wis.— 
ns 25 45 i lA ES 57% 7? Sa 0 ioe eee 33 30 
Chlorate potash................ 8%, 7 Rape, blown..... 56 a 33 39 
GRD, WERE. . coccccececccccccs 231g 2434 Rosin, first run................. 22 17 RRC ate 39 31 
GHEE. <cccee CRA a et 45 4 on Qs 24 19 Quarter blood................. 40 32 
le i a 4% Aly oa [NE a 35 27 
Glycerine. . a An 12 13% Lard. ee 60 2 Combing and Delaine— 
ST ndddnchastcieecunes 25 30 IE TE veicninnhncnkienanione 45 48 ~~ eee 39 34 
I aia italics nin mani 40 40 Neatsfoot, prime ............-.. 48 50 SE Citneninnindlinedoaken 41 34 
i ies celal 75 77} Nh estsitetiauidatine pitunl 40 43 pay 42 35 
aaa la ala 1l 11 hicks nieennintieianns 37 30 
a SOARES 60 98 Cod, i 35 33 Unwashed, medium......... 34 28 
Tragacanth, best....... 65 65 Newfoundland ............. 40 37 Quarter blood. ........... 34 29 
Thin cnainiinoiisd endraeiniitn 479 55 Menhaden, crude Northern 18 21 | AT RI 32 25 
M EE eae 2.10 2.10 Whale, bleached ............... 44 46 Utah, Wyo and Idaho— 
Nitrate soda, 100 Ibs........... 2.20 2.20 Nat. Winter .......0..-..0. 43 43 Unwashed, light fine......... 18 16 
|e neednnta es 1.15 1.174 Sperm, Nat. Winter............ 60 55 A RE 13 14 
rgamot..... ate 2.10 2.10 Mineral— Fine medium......... 22 18 
ai iat ele 77 72}, a I iin nine 1.56 | FE Re — RTARTA 26 20 
i ethiiiinncntenitienbemadcbice 3.30 2.70 Refined, pM cccccses 7.60 5 RD = eNO eared 20 18 
Potash Serre enh ania tit Ste oi 71 degrees........... 0 11°50 WOOLEN GOODS—Per yard. 
EET eee aR oe ee 6 6% Naphtha, MIO. .dcccs cvec O r 
Prussiate potash............... 14 144 6 a eae 12 12.00 Clay worsteds, 16 oz......... 1.47% | 1.27% 
a i 55 54 Gasolene, 86 degrees. .......... 15 15 Clay mixtures, 16 oz......... 50 95 
iting: os eirencwensioinn 20 23 Tnibet, all wool, 24 on.......| 1.13% 1.0733 
ammoniac..............-... Dlg 9% || PAINT— Dress ae i deneo-ctas 3249 30 
Saltpetre, 100 Ibs.............. 4.50 3.55 te lead, oil, Ib.............. 61% 6 Broadc SENN EE 75 65 
Sarsaparilla, |b. .... : 26 22 White lead, dry................. 5 5 Talbot “ T” flannels ......... 35 29 
Soda ash, 100 Ibs............... 85 85 5 Kant AR, AP 3.00 3.00 Indigo flannel suitings....... 1.50 1.35 
Sulphuric acid.................. 1.30 1 20 DN lnccdenkanonnent 6% 6 Cashmere, cotton warp....... 20 20 
Ria td edepatete 42 ei 8 5% Plain cheviots, 14 oz......... 97 924 
atc Te a tet aaa 5 75 Serges, 12 oz. . 90 BU 
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HIDES AND LEATHER. 


The demand for hides continues good and prices on some 
varieties are even higher than they were a while ago. The 
activity in packer hides is not as great, but this is chiefly 
because packers are already sold ahead for October and on 
some kiads into November salting, and tanners do not care 
to purchase any further ahead, asin doing so they will con- 
tract for early winter hides, which will be longer haired and 
of inferior quality to those of present take off. Native 
steers are especially firm. Two New York packers have 
sold these up to November Ist at 15ic. for cut throat hides, 
and some western packer stuck throat native steers have 
been moved at 154c. Packer Colorado hides are rather 
easy at l3tc. and some have been sold at 13éc., but other 
varieties of branded hides have been taken well at l14ic. 
for heavy Texas, 14$c. for light Texas, 13$c. for extreme 
Texas, 13%c. for butt brands, 134c. for branded cows and 
10c. to 10¢c. for branded bulls. Further business in native 
cows ahead has been at 144c. for light and 14$c. for heavy 
weights. Country hides are strong, with buffs nw bringing 
13$c. Foreign dry hides are higher. Several sales were 
made at tc. advance and later 5,000 Puerto Cabellos were 
moved at 223c., an advance of 4c. 

The leather market continues strong, but trade has been 
unsettled to some extent by the uncertainty concerning 
terms of discounts Secret meetings of the largest tanners 
in the country have been held this week in New York to 
take definite action on discounts, but as yet no statement 
has been made by them. It is estimated that sales for a 
week of hemlock sole will aggregate about 250,000 sides, and 
a good proportion of this amount was taken for export. 
Western tanners have cleaned up their holdings of slaughter 
hemlock sole and advanced prices 4c. Other kinds of sole 
leather are firm, but unchanged. Harness leather is active 
and strong, but belting leather continues slow owing to the 
substitutes which are being used in place of leather belts. 
The curtailment in the production of upper caused by the 
inability of tanners to procure enough of these hides makes 
the market on this variety even stiffer than it would other- 
wise be. 





BOOTS AND SHOES. 


Very little of fresh interest has developed in the foc twear 
market during the past week. The undertone of the entire 
situation continues exceptionally firm and New England 
manufacturers are generally busy turning out orders in hand 
for delivery between now and the first of the new year. 
There is a fair influx of moderate sized orders from eastern 
jobbers for shipment between now and the forepart of 
December, and full list prices are reported secured. It is 
stated that some producers have accepted small contracts 
from western wholesalers for spring goods for delivery after 
January first in order to protect their customers who are 
greatly in need of stock for next season’s run, but as a rule 
manufacturers’ policy is to refuse orders of size for shipment 
early in the new year pending a readjustment of values. 
Perhaps at no time has the price of raw stock in the shape 
of hides and skins had so immediate reflection and response 
in the shoe market as at present. Manufacturers are placed 
in a position regarding prices for their product over which 
they have no control and tanners are likewise in the same 
position. Successive advances in hide values have caused 
similar increases in rates for both sole and upper leathers, and 
quotations for boots and shoes have of a necessity followed 
the upward trend. Although, at first, jobbers were disposed 
to resist paying higher rates for footwear they have now as 
a rule generally adapted themselves to the changed con- 
ditions, and many of the larger wholesalers, particularly in 
the West, who are running short of goods would gladly pay 
still higher prices in order to cover for spring requirements. 
The local jobbing trade is active, with both city and country 
retailers regularly in the market for supplies of seasonable 
goods. 





THE BOSTON MARKET. 

Boston.—The shoe trade is more active. Jobbers are 
showing considerable activity in operations for goods for 
delivery early in the new year. Future contracts are taken 
by makers with caution, owing to the uncertainty in regard 
to leather cost. The shops are busy and shipments large- 
Upper leather is firmer, with sellers indifferent, and some 
grades advanced 4 to 1 cent. The demand is good and 
of larger proportions than many tanners are prepared to 
meet. Sole leather is selling in liberal amounts at the full 
advance. Offerings of buff hides are limited and on a higher 
basis. Sheepskins are very firm. 


THE PHILADELPHIA MARKEET. 

PHILADELPHIA.—The leather trade is steady and prices 
are firm; purchases are moderate and cover all grades of 
heavy leather. The glazed kid market continues active, 
especially in lighter grades, but all weights are in demand. 
Local shoe jobbers report a fair trade. Purchases, how- 
ever, are in moderate amounts and orders for future delivery 
are not as large as expected at this time. 


THE MILWAUKEE MARKET. 
MILWAUKEE —The market on hides isvery firm. Stocks 
in dealers’ hands are so low that tanners find difficulty in 
filling all their wants, and are obliged to pay top prices. 
Leather is also very strong and continues decidedly active. 





RAW AND REFINED SUGAR. 





Beet sugar abroad is comparatively quiet, London show- 
ing a little more ease than Hamburg. The local market is 
extremely uneventful, Java stock arriving liberally, but 
there was no urgency to find a customer. Refined grades 
are unchanged, but the volume of business has quieted 
down as requirements for canning diminish. Competition 
against domestic beet sugar helps to holds prices at their 
present low position. 

NEW ORLEANS.—The sugar market continues easy, with 
a further decline of one fifteenth in plantation sugars. The 
movement is light and the demand moderate. 





FOREIGN TRADE AT LEADING PORTS. 





Irregular foreign trade returns are received from the five leading 
Atlantic ports for the last week, although more gains than losses were 
recorded in comparison with the corresponding period of 1904. The 
feature of the week’s reports were the exceptionally heavy imports at 
New York, which largely exceeded the movement last year, but owing 
to an unusually large total a year ago, exports show a decrease of almost 
three million dollars. Little alteration occurred in the situation at 
Boston, both shipmen‘s and receipts being well maintained. Satisfactory 
exhibits are noted at Philadelphia, imports gaining substantially, while 
the outgo of merchandise compared favorably with last year’s figures. 
Exports from Baltimore expanded in a wholesome manner and receipts 
also show a gain, alth»ugh the movement in the same week of 1904 was 
comparatively insignificant. 


EXPORTS. 
-— —— Week-——-— — - Forty-one Weeks 
O05, 1904. 1°05. 1¢ 4, 
New © ork. . $9,835,570 $12,692,715 $422,.812,.433  $384,437,685 
Busion és « eee 1,499,744 70,181,667 58,991,694 
Phiiadelphia . 1.298.764 1,139,467 44,811,615 43.971,305 
Baltimore. ...... 1,858,526 1,225,000 66,847,505 59,167,503 
New Orleans ... ae: alee ~ | A ae 
IMPORTS 
~~  — Week ------—— Forty-one Weeks 
"4 § 1904. 905. 1494 
New York..... .$15.215,771 $12,551,586 $524,098,910 $466,418,011 
I aie cin 1,668,649 1,736,837 87,286,089 80,974,925 
Philadeiphia .... 1,811,401 956,310 63,367,401 41.796,560 
Biltimore. ..... 351,094 191,818 17,176,486 13,781,368 
New Orleans .... a... |) wens ae) |~6~—Cti(st ee 


*Forty weeks. 
The imports at New York exceeding $100,000 in value were as follows: 
China. $112,422; iodine, $225,255; nitrate of soda, $151,370 ; furs, $528,216 ; 
precious stones, $815,923; undressed hides, $809,037; copper, $192,935 ; 
metal goods, $129.439; tin, $708,503; motor carriages, $114,878; hemp, 
$440.319; india rubber, $893,215; paintings, $161,131; manufactures of 
shells, $117,183; sugar, $2,233,815; tea, $253,594; tobacco, $194,296 and 
wool, $149,371. Imports of dry goods amounted to $2,975,610, of 
which $2,467,356 were entered for consumption. 
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BANKING NEWS. 


New National Banks. 

The Third National Bank of Dothan, Ala. 
(7938). Capital $50,000. T. Williams, president: 
J. T. Thrasher, vice-president; R. C. Williams, 
cashier. 


The Slocomb National Bank, of Slocomb, Ala. 
(7940). Capital $35,000. J. R. Faircloth; presi- 
dent ; C. E. Segrest, vice-president; S. D. McGee, 
cashier. 

The Nationai City Bank of Washington, D. C. 
(7936). Capital $300,000. P. A. Drury, president; 
A. G. Clapham, cashier. 

The First National Bank of Freeburg, Tl. 
(7941). Capital #25,000. R. A. Youngblood, 
president; W. J. Reichert, vice-president; J. C. 
Becker, cashier. 


The First National Bank of Benson (Hollsopple 
P. O.) Pa, (7935). Capital $25,000. A. E. Cassler, 
president; J. I. Kaufman, vice-president. 

The First National Bank of Christiansburg, 
Va. (7937). Capital $35,000. M. H. Tompkins, 
president; C. W. Surface, vice-president; C. R. 
Colhoun, cashier; G. W. Walters, assistant 
cashier. 





Applications to Organize. 

The National Bank of Fayetteville, Ark. 
Capital 860,000. Application filed by J.T. Mayes. 
This is in place of one approved July 7 to con- 
vert the Bank of Fayetteville. 

The First National Bank of Lindsay, Cal. 
Capital $25,000. Application filed by S. Mitchell. 

The First National Bank of Buena Vista, Ga. 
Capital $30,000. Application filed by R. K. 
Stokes. 

The Dalhart National Bank, of Dalhart, Tex. 
Capital $25,000. Application filed by Edwin C. 
Williams. 

The First National Bank of Lindale, Texas. 
Capital $25,000. Application filed by W. E. 
Stewart. 

The Ladysmith National Bank, of Ladysmith, 
Wis. Capital $25,000. Application filed by L. 
Jorgenson. This is in place of one filed August 
29 by W. S. Manning. 

The First National Bank of Rupert, Idaho. 
Capital $25,000. Application filed by Chas. M. 
Hemphill. 





New State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank & Trust Co. of Abingdon, 
Va. Capital $50,000. C. C. Sutton, president; 
R. C. Copenhaven, vice-president ; W. P. Dodd, 
cashier. 

The Merchants & Miners’ Bank of Scarboro, 
W. Va. C. T. Jones, president; J. S. Lewis, 
vice-president ; T. N. Hooper, cashier. To com- 
mence business November 15. 

The Bank of Centerton, Ark. Capital $12,500. 
W. T. Mitchell, president; R. O. Chambers, 
vice-president ; J. N.Covey, cashier ; C.L. Fields, 
assistant cashier. 

The People’s Bank of Gordon, Ga. Paid 
capital $15,000. W. A. Jones, president; J. W. 
Brooks, vice-president; J. E. Bell, cashier. To 
commence business January 1. 

The Commonwealth Trust & Savings Bank 
of Chicago, Ill. Incorporated. Capital $2,000,000. 

The Bank of Cornish, Ind. Ter. Incorporated. 
Capital $25,000. 

The State Deposit & Loan Co. of Boston, 
Mass. Incorporated. Capital $75,000. 

The Bankers’ Trust Co. of Kansas City, Mo. 
Incorporated. Capital $500,000. 

The Bank of Lauderdale, Miss. 
the Bank of Waynesboro. 

The First State Bank of Turtle Lake, N. Dak. 
Paid capital $10,000. J.S. Johnson, president; 
O. Kjelstrup, vice-president ; J. E. Reuter, 
cashier. 

The Bank of Cross Anchor, S. C. Capital 
$35,000. L. H. Wilson, president; M. C. Poole, 
vice-president ; L. Yarborough, cashier. 


Branch of 








The People’s Bank of Cookeville, Tenn. Paid 
capital $1,500. D. L. Dow, president; H. C. 
Martin, vice-president ; J. E. Conger, cashier ; 
W. R. Carlin, assistant-cashier. 


The Bank of Lobelville, 'Tenn. Capital $1,000. 
J. H. Twilla, president ; W. O. Britt, vice-presi- 
dent; J. R. Butler, cashier. 

The Gladstone State Bank, of Gladstone, 
N. Dak. Capital $10,000. L. A. Simpson, presi- 
dent; W. L. Richards, vice-president; C. C. 
Turner, cashier. 

The Tioga State Bank, of Tioga, N. Dak. 
Capital $10,000. W. D. McClintock, president; 
E. R. Reitsch, vice-president; W. C. MeClin- 
tock, cashier. 

The Castalia Banking Co., of Castalia, O. 
Paid capital $12,500. J. F. Laning, president; 
G. G. Bennett, vice-president; J. J. Laning, 
cashier. 

The Lorain Banking Co., of Lorain, O. Capital 
$250,000. Incorporated. 


The Northern Ohio Bank of Oberlin, O. 
Private. 

The Bank of Taloga, Okla. Capital $10,000. 
W. H. Abling, president; J. H. Antrobus, vice- 
president; I. M. Willey, cashier. 


The Cumberland Valley Bank of Lemoyne, 
Pa. Private. R. L. Myers, president; G. C. 
Hall, cashier. 

The Bank of Burke, S. Dak. Capital $5,000. 
Chas. Tierken, president; Frank Osborne, vice- 
president; Wm. Kearville, cashier. 

The Farmers’ State Bank of Pukwana, S. Dak. 
Capital $5,000. J.P. Myers, president; M. A. 
Glass, vice president; H. A. Schoenberger, 
cashier. 

The Unicoi Banking & Trust Co of Erwin, 
Tenn. Capital $10,000. "A. R. Brown, presi- 
dent; F. H. Hannum, vice-president; B. B. 
Stephens, cashier. 

The Falfurrias State Bank, of Falfurrias, Tex. 
Paid capital $10,000. KE. C. Lasater, president ; 
B. T. Henry, vice-president; G. B. Miller, 
cashier. 

The First State Bank of Sterling City, Texas. 
Capital $10,000. W.H. Eddleman, president; 
A. V. Patterson and Cicero Smith, vice-presi- 
dents; E. Westbrook, cashier. 

The Farmers’ Bank of Kirksville, Ky. Paid 
capital $7,500. J.T. Coy, president; C. Blake- 
man, vice-president; H. H. Hutchison, cashier. 

The People’s Bank & Trust Co. of Shelby- 
ville, Ky. Paid capital $15,000. J.T. Middle- 
ton, president; E. C. McMahon, cashier. 

The First State Bank of Allegan, Mich. Capi- 
tal $40,000. B.D Pritchard, president; M. V. 
B. McAlpine and B. B. Sutphin, vice-presidents ; 
H. D. Pritchard, cashier. 

The River Rouge Savings Bank, of River 
Rouge, Mich. Capital $25,000. H. C. Burke, 
president; E. M. Lamb, vice-president; O. C. G. 
Lutz, cashier. To commence business Dec. 10. 

The Citizens’ Bank of Barrett, Minn. Private. 
H. Thorson, proprietor. 

The Bank of Dlo, Miss. 
ganizing. 

The Winona Savings Bank, of Winona, Miss. 
Private. J. C. Purnell, proprietor. 

The People’s Penny Savings Bank of Yazoo 
City, Miss. Organizing. 

The Bank of Marston, Mo. Capital $5,000. 
Seth S. Barnes, president; E. F. Sharp, cashier. 

The Pleasant Hope Bank, of Pleasant Hope, 
Mo. Capital $10,000. M. H. Cochran, presi- 
dent; T. L Burne, vice-president; S. -O. 
Whaley, cashier. 

The State Bank of Overton, Neb. Paid capi- 
tal $12,000. G. W. Darner, president; Susie 
Darner, vice-president; N. Payne, cashier. 

The Charlotte Trust Co., of Charlotte, N. C. 
Incorporated. Capital $150,000. J. H. Little, 
president; C. M. Patterson, vice-president; L. 
R. Hagood, cashier. 

The Citizens’ Bank of Creedmoor, N.C. Paid 
capital $7,500. Z. E, Lyon, president; B. G. 
Rogers, vice-president; I. E. Harris, cashier. 


Capital $30,000. Or- 





The Farmers’ Bank of Garrison, N. Dak. 
Capital $10,000. Adam Hannah, president; C. 
F. Benedict, cashier. 

The First Bank of Griffithville, Ark. Paid 
capital $2,000. A.J. Smith, president; James 
A. Neaville, vice-president; W. J. Miller, 
secretary. 

The First Bank of Houston, Ark. Paid cap- 
ital $3,000. J. J. Paschal, president; E. G. 
Levler, vice-president; R. K. Wear, secretary. 

The Bank of Washington, Ark. Paid capital 
$5,000. John T. Lynn, president; C. J. Key, 
vice-president; J. M. Key, secretary and treasurer. 
To commence business October 20. 

The South Coast Investment Co. 
Angeles, Cal. Incorporated. 

The Citizens’ Bank of Jacksonville, Fla. Paid 
capital $25,000. D. U. Fletcher, president; 
D. H. Doig and-C. H. Mann, vice-presidents ; 
J. D. Bird, cashier. 

The Bishop Banking Co., of Bishop, Ga. Paid 
capital $15,000. W. P. Wallace, president; 
W. T. Haygood, vice-president; S. D. Fam- 
brough, cashier. 

The People’s Bank of Broxton, Ga. 
for a charter. 

The Jefferson State Bank of Mount Vernon, 
Ill. Capital $50,000. J. H. Rockoway, president; 
W. H. Green, vice-president; J. T. Howard, 
cashier. To commence business about Novem- 
ber 1. 

The Bank of Spavinaw, Ind. Ter. Organizing. 
Capital $5,000. Samuel Zeno, president; N. B. 
Guy, cashier. 

The Arispe Bank, of Arispe, Iowa. Branch of 
the Citizens’ Bank, Afton. 

The First State Bank of Cedar Bluffs, Kan. 
Capital $10,000. I. J. Peck, president. H. 8. 
Kennedy, vice president; R. A. Green, cashier. 

The Damar State Bank, of Damar, Kan. Cap- 
ital $10,000. C. G. Cochran, president; F. C. 
Cochran, vice-president ; R. L. Ordway, cashier. 

The Harrodsburg Trust Co., of Harrodsburg, 
Ky. Incorporated. Paid capital $30,000. E. 
Rosser, president; B. W. Allin, vice-president ; 
F. P. James, secretary and treasurer. 

The Brownfield State Bank, of Brownfield, 
Texas. Capital $10,000. M. V. Brownfield, 
president; A. M. Brownfield, cashier. 

The First State Bank of Emma, Texas 
corporated. Capital $10,000. 

The Bank of Marshall, Va. Capital $20,000. 
T. T. Adams, president; J. M. Ramey, vice- 
president ; To commence business November 6. 


of Los 


Applied 


In- 





Changes in Officers. 

The St. Anthony Savings Bank, of St An- 
thony, Iowa. W. N. Dickerson is now president ; 
S. Dickerson, cashier. 

The Maryland National Bank of Baltimore, 
Md. J.C. Fenhagen is now cashier. 

The Citizens’ State Bank of Ravenna, Neb. 
A. T. Shellenberg is now cashier. 

The State Bank of Ravenna, Neb, C. N. Da- 
venport is now president. 

The Southern Loan & Savings Bank of Char- 
lotte, N. C. Wm. L. Jenkins is now cashier. 

The Barberton Savings Bank Co., of Barber- 
ton, Ohio. J. A. Artley is now secretary and 
treasurer. 

The First National Bank of Lima, O. Daniel 
W. Morris is now cashier. 





Miscellaneous. 

The Citizens’ Bank of Flagstaff, Ariz., have 
succeeded Gosney & Perkins. Capital $25,000. 
J. C. Powers, president; M. I. Powers, cashier. 

The Southwestern National Bank of Los 
Angeles, Cal., is to be consolidated with the 
First National Bank. 

The Logan County Bank of Sterling, Col., is 
to be converted into the Logan County National 
Bank. Capital $50,000 

The Sandersville Bank, of Sandersville, Ga., 
has been succeeded by the First National Bank 
(7934). Capital $42,000. 
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The sank of Broxtov, Ga. has been suc- 
ceeded by the Broxton Banking Co. Capital 
$15,000. J. M. Ashley, president; J. S. Latt, vice- 
president; K. C. Campbell, cashier. 

The Citizens’ Bank of Webber Falls, Ind. 
Ter., is to become the First National Bank. 

The Farmers’ Bank and Bolckow Savings 
Bank, of Bol«kow, Mo., have been succeeded 
by the Union State Bank. R. F. Richardson, 
president; W. E. West, vice president; F. J. 
Dunn. cashier; W. W. Craig, assistant cashier. 

The Farmers & Merchants’ Bank of Forest 
Grove, Ore.. is to be converted into the First 
National Bank. Capital %25,000. 

The Belton Loan & Trust Co., of Belton, Tex., 
is to be succeeded by the Farmers’ State Bank. 
Capital $25,000. J. E. Ferguson, president; C. J. 
Jackson, vice-president; W. Shannon, cashier. 

The American Banking & Trust Co. of Pasa- 
dena, Cal., has increased its capital to $100,000. 

The Citizens’ Bank of Royal, Iowa, is to be con- 
verted into the First National Bank. 

The Bank of Polk County, Osceola, Neb., has 
been absorbed by the First National Bank. 

The Flour City National and German-Ameri- 
can Banks of Rochester, N. Y., are to be suc- 
ceeded by the Naticnal Bank of Rochester. 

The United National Bank of Troy. N. Y. 
Geo. B. Warren, president, is dead. 

The Kensal State Bank, of Kensal, N. Dak., 
has been succeeded by the First National Bank 
(7943). Capital $25,000. 

The Farmers & Merchants’ Bank of Clifton, 
Tex., has been absorbed by the First National 
Bank. Capital $65,000. J. W. Butler, president ; 
J. W. Rudasill and T. M. Pool, vice-presidents ; 
T. M. Frey, cashier. 

The Commercial National Bank of Houston, 
Tex. F. B. Gray, cashier, is dead. 

At an election of the stockholders of the First 
National Bank of Scranton, Pa., held October 
10th, an increase of the capital stock was author- 
ized from $200,000 to $1,000,000. The increase 
is taken from the surplus account of the bank. 





INVESTMENT NEWS. 


Bond Offerings. 

BALTIMORE, Mp.—Sealed proposals will be re- 
ceived until November 22 for the purchase of 
$3,000,000 bonds, being part of an issue of 
$6,000,000 dock bonds. Securities bear interest 
at the rate of 34 per cent. and will mature in 
1954. Bonds will be delivered on December 1, 
1905. Of the proposed issue $2,000,000 will be 
used to reimburse the general treasury for 
money borrowed on account of the Burnt Dis- 
trict Commission, and the remainder will be 
used for the construction of new docks and piers 
next year. Bids will also be received at the 
same time for the purchase of $130,100 ?} per 
cent. conduit bords. All proposals should be 
addressed to H. F. Hooper, City Register. 

MERCER County, N. J.—Sealed proposals will 
be received until October 19 for the purchase of 
$54,960 bridge bonds, bearinginterest at the rate 
of 4 per cent. and maturing in 20 yesrs from 
September 1, 1905, and for $10,000 4 per cent. 
renewal bonds, bearing interest at the rate of 4 
per cent. and maturing in 1924. All proposals 
should be addressed to the Board of Cho en Free- 
holders, and should be accon panied by a certified 
check for $100. 

MonTICELLO, Ga.—Sealed proposals will be 
received until November 7 for the purchase of 
$30,000 bonds, bearing interest at the rate of 5 
per cent and maturing in from 1 to 30 years. 
All proposals should be addressed to W. J. 
Phillipi, Secretary. and should be accompanied 
by a certified check for $500. 

CHiIsaGo County, Minn.—Sealed proposals 
will be rece'ved until October 24 for the 
purchase of $18,500 bonds, bearing interest at 
the rate of 5 per cent. and maturing at the rate 
of $1,(00 yearly from 1906 to 1909, inclusive, and 
$2,500 annually thereafter. All proposals should 








be addressed to A. B. Slattengren, County 
Auditor, at Center City, Minn., and should be 
accompanied by a certified check for 5 per cent. 

CLEVELAND Hei@nts, O.—Sealed proposals 
will be received until October 24 for the pur- 
chase of $152,124 special assessment sewer bonds, 
bearing interest at the rate of 4} per cent. and 
maturing in 64 years (average). Bids will also 
be received at the same time for the purchase 
of $9,431 44 per cent. 64-year sewer bonds. All 
proposals should be addressed to W. G. Phare, 
Clerk, and should be accompanied by a certified 
check for 10 per cent., made payable to the 
Village Treasurer. 


NamMPA, IDAHO.—Sealed proposals will be re- 
ceived until November 1 for the purchase of 
$285,000 bonds, issued by the Nampa and Meri- 
dian Irrigation District. Securities will bear 
interest at a rate not exceeding 7 per cent. and 
will mature as follows: $14,250 in 11 years; 
$17,100 in 12; $19,950 in 13; $22,800 in 14 ; $25,650 
in 15; $28,500 in 16; $31,350 in 17; $37,050 in 18; 
$42,750 in 19, and $45,600 in 20 years. All pro- 
posals should be addressed te Hayt E. McElroy, 
Secretary, and should be accompanied by a cer- 
tified check fof 2 ner cent. of the amount bid for. 


Aveusta, Ga.—Sealed proposals will be re- 
ceived until October 30 for the purchase of 
$180,000 refunding bonds, bearing interest at the 
rate of 4 percent. and maturingin 30 years. Of 
the total, $145,000 will be used to take up a like 
amount of bonds falling due on December 1, 
1905, and the balance of $35,000 will be used to 
take up a like amount falling due on February 
1, 1906. Bids will be received for the two issues 
separately or collectively. All proposals should 
be addressed to William M. Dunbar, Chairman 
of the Finance Committee of the City Council, 
and should be accompanied by certified checks 
as follows: If bid for entire a “ount, $180,000, 
check for $2,000 should accompany bid; if for 
$145 000 only, check for $1,500; $35,000 only 
check for $500. All checks should be drawn on 
a National Bank and should be made payable to 
the City Council of Augusta. 


ANACONDA, Mont.—On November 6, at 8 
p. M., City Clerk P. M. Sullivan will sell at 
public auction an issue of $34,000 refunding 
bonds, bearing interest at the rate of 4 per cent, 
and maturing in 20 years from January 1, 1905: 
Securities are issued for the purpose of paying 
off the city hall bonds issued in 1895. A deposit 
of $500 is required with each offer. _ 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until November 7 for the purchase of 
$75,000 police department improvement bonds. 
bearing interest at the rate of 3} per cent. and 
maturing in 3° years from November 1, 1905. 
All proposals should be addressed to W. T. 
Perkins. City Auditor, and should be accom- 
panied by a certified check for 5 per cent. of the 
amount bid for. 

Monroe Count‘, FLA.—Sealed proposals will 
be received until November 1 for tke purchase 
of $60,000 county bonds, bearing interest at the 
rate of 5 per cent. and maturing in 20 years. All 
proposals should be addressed to J. V. Harris, 
Superintendent and Secretary of the County 
Board of Public Instruction at Key West, Fla., 
and should be accompanied by a certified check 
for $1,000. 

CINCINNATI, O.—Sealed proposals will be re- 
ceived until October 16 for the purchase of 
$250,‘ 0° street improvement bonds, bearing in- 
terest at 34 per cent and maturing in 30 years. 
On the same date the Board of Education will 
sell $150,000 schoolhouse bonds, bearing interest 
at the rate of 34 per cent. and maturing in 40 
years. 

San DieGo, Cau.—Sealed proposals will be re- 
ceived until October 16 for the purchase of 
$75,000 street conduit bonds, series B, bearing 
interest at the rate of 4} per cent. and maturing 
in from 1 to 40 years, and for $54,000 water main 
bonds, bearing interest at the rate of 44 per cent. 
and maturing in from 1 to 40 years. All propo- 
sals should be addressed to J. D. Butler, Clerk, 
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and should be accompanied by a certified check 
for $5,000. 

Boise City, IpAHO.—Sealed proposals will be 
received until October 31 for the purchase of 
$96,000 school bonds, bearing interest at the rate 
of 5 per cent. and maturing in 20 years, optional 
after 10 years. All proposals should be ad- 
dressed to L. M. Beal, Secretary. 

WILLIAMSPORT, Pa.—Sealed proposals will be 
received until October 23 for the purchase of 
$30,000 sewer and street improvement bonds, 
bearing interest at the rate of 34 per cent. and 
maturing in 30 years, optional after 10 years 
from November 1, 1905. All proposals should 
be addressed to E. L. Taylor, City Treasurer. 

LAWRENCE, S. Dax.—Sealed proposals will be 
received until November 21 for the purchase of 
$21,000 city improvement bonds, bearing inter- 
est at the rate of 5 per cent. and maturing on 
December 1, 1925, optional after December 1, 
1915. All proposals should be accompanied by 
a certified check for 2 per cent. of the amount 
bid for. 

Bassett, Nes.—Sealed proposals will be re- 
ceived until October 25 for the purchase of 
$8,000 registered water bonds, bearing interest 
at the rate of 6 per cent. and maturing in 20 
years, optional after 5 years. All proposals 
should be addressed to W. T. Phillips, Village 
Clerk, and should be accompanied by a certified 
check for $200. 





Bond Sales. 

ALABAMA—STATE.—The State has sold $966,- 
000 50-year refunding bonds to the First Na- 
tional Bank of Montgomery at 102. The pro- 
ceeds will be used for refunding a like amount 
of class “‘C” bonds maturing January 1 next. 

CoLumsiA, 8S. C —The $400,000 45 per cent. 
water bonds were awarded to the Union Savings 
& Trust Company, of Cincinnati, at 102.26. 

Hauirax, N. S.—The $207,000 4 per cent. 35- 
year debentures were awarded to J. C. Mackin- 
tosh, local, at 100.13. 

Troy, O.—The $13,500 4 per cent. refunding 
bonds were awa'ded to Rudolph Kleybolte & 
Co. at a premium of $277.50. 

OcItLLa, Ga.—The $20,000 5 per cent. 144 year 
average electric light and water bonds were 
awarded to John W. Dickey, of Augusta, at 
101.665. 

Rockport, Mass.—The $19,000 4 per cent. 10- 
year average school bonds were awarded to 
Farson, Leach & Co. at 103.81. 

ASHLAND, Ky.—The $45,000 6 per cent. street 
improvement bonds were awarded locally at 
100.011. 

RENSSELAER, N. Y.—The $6,351.75 4 per cent. 
34-year paving bonds, and the $3,210 4 per cent. 
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1 5-6-year sewer bonds were awarded to the 
Hudson City Institution for Savings for $6,393.77 
and $3,222.52, respectively. 

INGRAM, Pa.—The $16,000 44 per cent. 30-year 
improvement bonds were awarded to E. H. Gay 
& Co. 

Van WERT, O.—The $18,000 5 per cent. 1-3- 
year ditch improvement bonds were awarded to 
Geo. H. Marsh at 101.313. 

PHILIPPI, W. Va.—The $10,000 5 per cent. 
bonds were awarded to the Browne Ellinwood 
Co. at 160.67. 

East WAYNESBURG, Pa.—The $15,000 5 per 
cent. paving bonds were awarded to Lawrence 
Barnum & Co. at 105.60. 

CRAWFORD County, INp.—The $14,500 44 per 
cent. road bonds were awarded to J. F. Wild & 
Co. at 100.59 

WILLovuGHBY, O.—The $5,000 5 per cent. street 
paving bonds were awarded to Denison, Prior & 
Co. at 102.26 and interest. 

FAYETTEVILLE, N. C.—The $100,000 5 per cent, 
waterworks and sewerage bonds were awarded 
to N. W. Harris & Co. at 106.425. 

NORTHAMPTON, Mass.—The city has sold 
$20,000 34 per cent. 1-10-year serial scrip bonds to 
the Northampton Institution for Savings at par 
and a premium of $1. 

CotumBIA. S. C.—The $400,000 4} per cent. 
40-year waterworks bonds were awarded to the 
Union Savings Bank & Trust Co. at 102.262. 

CuyvaHoGa County, O.—The $28,000 5 per 
cent. road bonds were awarded to W. J. Hayes & 
Sons at .01.5:5. 

Evmira, N. Y.—The $55,000 4 per cent. 30- 
year bridge bonds, originally awarded to Rudolph 
Kleybolte & Co., have been re-sold to E. D. 
Seymour & Co. at 106.07. 

Paris, TeEx.—The $50,000 street improvement 
bonds, the $35,000 public schoolhouse and the 
$6,500 sewer bonds were awarded to Trowbridge- 
Niver Co. at 103.789. 

RotHerForD County, N. C.—The $100,000 
refunding bonds were awarded to Seasongood & 
Mayer at par as 44 per cents. 

Woop County, O.—The $100,000 5 per cent. 
bonds were awarded to A. L. Rich & Co. at 

103.027. The $20,000 5 per cent. refunding 
bonds were awarded to Seasongood & Mayer at 
110.345 


San Pepro, Cau.—The $15,000 5 per cent. 8-. 


year average school bonds were awarded to the 
Oakland Savings Bank at 105.75. 

PLAINFIELD, N. J.—The $13,000 high school 
bonds were awarded to the Dime Savings Bank 
at a premium of $1,375. 

BURLINGTON, N. J.—The $4,500 4 per cent. 20- 
year bonds were awarded at 101.777. 

PautmyRA, N. Y.—The $12,00 4 per cent. 
Union Free School District bonds were awarded 
to the Rochester Savings Bank at a premium of 
$50. 

YANKTON, S. D.—The $26,000 44 per cent. re- 
funding bonds were awarded to N. W. Harris & 
Co. ata premium of $528. 





Bonds Aathorized. 

BALTIMORE, Mp.—The register has been au- 
thorized to sell about $8,000 stock, representing 
the surplus from the $550,000 Clifton Park loan. 
The Finance Committe has decided to buy on 
account of the sinking fund $130,000 34 per cent. 
conduit bonds maturing in 1938. 

HAVILAND, O.—The village has voted to is- 
sue $80,000+:sewer bonds and $15,000 school 
bonds. 

SoutH OmaHa, NgeB.—The Council hasauthor- 
ized the issuance of $250,000 sewer construction 
bonds. 

CLAIBORNE County, TENN.—An issue of $75,- 
000 public road improvement bonds has been 
authorized by the County Court. 

EUGENE, OrgE.—The recent election resulted 
in. favor of issuing $200,000 water and nent | 
bonds: 

Et Paso, Tex.—The Council has authorized 
the issuance of $60,000 school bonds. 


STERLING, Cot.—The voters have declared in 
favor of an issue of $45,000 water pipe bonds. 
LOcKLAND, O.=-The $80,000 sewer bonds and 
thé $10,000 school bonds have been authorized. 
RICHMOND, Va.—An ordinance has been 
passed by the Finance Committe authorizing the 
issuance of $500,000 4 per cent. 34 year municipal 
lighting plant bonds. 

Aveusta. Ga.—The City Council has author- 
ized the issuance of $35,000 4 per cent. bonds for 
the purpose of refunding an issue of 6 per cent. 





Miscellaneous. 


DALLas, Tex.—An election will be held on 
November 14 to decide the question of issuing 
$587,000 improvement bonds. 

Miami, Fua.—The ordinance providing for 
an issue of $100,000 city improvement bonds 
was defeated in the City Council. 

NgevapbAa, Mo.—The proposition to issue $90,000 
4} per cent. 5-20 year water bonds was defeated 
at the recent election. 

HEMPHILL, Tex.—An election will be held on 
November 7 to vote upon an issue of $30,000 
4 per cent. 10-40 year courthouse bonds. 

MoBIiLE, ALA.—It is said that the city will 
soon offer $2,000,000 refunding bonds. 

WEATHERFORD, TeEx.— The question of issuing 
5 per cent. bonds, instead of the 4 per cent. re- 
cently authorized, is being considered. 

LEOMINSTER, Mass.—An issue of $125,/00 
town bonds or notes is under consideration. 

Feraus Fauus, Minn.—It is expected that 
the $89,000 water works bonds and the $30,000 
electric light bonds will soon be offered. 

New York City.—The Board of Estimate 
and Apportionment has recommended the 
issuing of $3,000,00 city bonds for school build- 
ings and sites. The recommendation will go to 
the Board of Aldermen for approval. 

PETERSBURG, Pa. The Council has been 
asked to issue an additional $75,000 4 per cent. 
bonds for street roadway improvement. 

JEFFERSON County, TeNN.—An election has 
been called for November 11 to vote upon the 
proposition to issue $200,000 bonds for building 
sites. 








SPECIAL NOTICES. 


\iUDA DE DRESCO & CIA 
HARDWARE, 


Desire to undertake an Agency of Goods or 
S — in any line, and to introduce 
Inventions and useful Articles. 





Correspondence Solicited in any Language. 


FINANCIAL. 


Banco Central Mexicano. 


OITY OF MEXICO, Mexico, D. F. 


Capital, $10,000,000 
Reserve Fund, 1,040,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTRAL.” 
Codes in use: OWN, A BC, 4th Edition. 
Lieber’s Standard Telegraphic Code, 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 




















SPECIAL NOTICES. 





A. I. PORTER, Mgr. J. H. SCHELL, Asst. Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 


Commission Merchants, Exporters of all kinds 
of Mexican Products. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA-—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty’ Distributing Agency. 





Undertakes Exports for Account of third Parties 
and Commissions in General. 





Correspondence Solicited. References on Application 


“ARLOS SAVILL EDYE, 


/ ATTORNEY, 


SWOKN TRANSLATOR, PATENTS AND 
TRADEMARKS, 


Registration of Companies, Etc., 
No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CA RLEDYE.” 
Corresponds in English, French, German and Spanish. 
Reference— British Bank of South America, Ltd. 








ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Lty 3 — tracks 

of all kinds, electric and steam cranes. machin- 

_— a pe handlin ~~ cable hoists, “overhead 

tor factories, etc. Builders of the Chile. 

cito & Me tice Cable Way. of 35 kilometres, and a 

height + 500 metres, which transports 40 tons of 
ore per h 


iaprenediiia AUGUSTO PARCUS, P.O. Box 920, 








BUENOS AIRES, Argentine Republic. 












Densmore, Official 


pewriter 







(Worlds Fawr St, Louis, 
Head Office. 3309 Broadway,N 








a 
OF 
e 





















































































80 


DUN’S REVIEW. 





[October 14, 1908. 


4 a 





__FINANOIAL. 





FINANCIAL. 
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_ FINANCIAL. 





The American Bank 


(SIN CONCESSION) 


of the City of Mexico 


ORGANIZED NOVEMBER 165, 1897, 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W., COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President. 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar, 


VICTOR M. GARCES, Manager. 
E. de URQUIZA, Cashier. RAMON LANZ-DURET, Sec. 


N.GELATS & CO, 


AGULAR 108, 
Cable Address, “ GELATS,” HAVANA, 





Transact a General Foreign and Domestic 
banking Business. 








SPECIAL NOTICES. 


GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 
Republio of Colombia. 





Barranquilla and Bogota, 





CABLE ADDRESS: 
For the pone © wae “ Jomagonzal.”’ 
For the Bogota ; “ Famé.”’ 
Codes used: A.B.C. 4th Edition & Samper’s 2d Edition 


ASSIZ} & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS. 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL. 








CORRESPONDENCE SOLICITED. 


AVID COSTAGUTA & CO. 


Calle Maipé 66-68, Buenos Aires, 


REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 











WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favonte Brand of the Connoisseurs of all Countries. 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba. 


OSE SOLARI (HIJO0) 


No. 1442 Calle Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTER OF 


IRON, STEEL, HARDWARE, ETC. 


CORRESPONDENCE SOLICITED. 














Agent for Leading European Houses. 


OSCAR WIENER, 


BUENOS AIRES, 
CASILLA CORREO No. 265. 


MANUFACTURERS’: AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 








The United States Banking C0., §. A. 


GANTE No.1, MEXICO CITY, MEXICO. 


Capital stock paid up, - « $2,000,000.00 

rve and undivided d proms, - 327,476.94 
Deposits,. . ° 4,117,301.59 
Drafts p, bonent and sold on the United States of America } 


Paris, France; London, England; Berlin, Germany; an 
Madrid, Spain. Special attention given to collections 


LETTERS OF CREDIT ISSUED. 


BRANCHES: Parral—Taxco—Oaxaca. 


co de Orizaba, 8. A , Orizaba, Veracruz. 
AGENTS: {ia Banquere Veracruzana, 8. A., Veracruz, Ver 
erican Bank of Torreon, Torreon, Coah. 








CUBA 


Banco Nacional de Cuha 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


Santiago, Cienfuegos, 
Cardenas, Mantanzas, 
Manzanillo, Sagua La Grande. 





BRANCHES: ; 


Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION, 








TRAVEL. 


TRAV L. 





a 


California 


Via the Northern Pacific-Shasta Route 
with its magnificent scenery for those 


who will make winter trips to the Land 


of Sunshine. Luxurious trains, low rates, 


comfort en route. 


From St. Paul or 


Minneapolis to Los Angeles and return 


$[24.°° 


Round Trip 


VIA 


Northern Pacific 
Railway 


Send six cents for “WONDERLAND 1908.’’ 


A. M. CLELAND, General Passenger Agent, 


St. Paul, Minn. 








